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Commercial Attache at Baghdad 
Initiates Promotional Activities 


Approximately 2,000 Iraqi businessmen and Government 
officials were informed of the trade development facilities of 
the U. S. Embassy at Baghdad on the occasion of Id-al-Adha, 
the most significant 4-day annual Moslem holiday, which 
began this year on July 8. A greeting card, printed in English 
and Arabic, entended greetings of the Commercial Attache 
and his staff. 


Representatives of commercial firms were invited.to visit 
the Commercial Reading Room “where the latest U. S. trade 
publications are available for . . . perusal and our commercial 
staff is ready to assist you in establishing trade relations 
with U. S. firms.” 


The United States is currently the second most important 
supplier of Iraq’s imports, having shipped goods totaling 
$36.4 million in 1956. 


Through the cooperation of publishers, trade associations, 
and other U. S. business enterprises, the Bureau of Foreign 
Commerce has been able to send to U. S. Embassies and 
Cousulates a substantial volume of current directories, 
regional marketing guides, trade journals, house organs, and 
other published material. These data are helpful in creating 
a better understanding among foreign businessmen of business 
activities in the United States. Collaboration of this type is 
fundamental to the success of such promotional efforts as 
have been initiated by the U. S. Commercial Attache at 
Baghdad. 


Firms having representation abroad may find it useful 
to keep the Embassy in the respective country informed on 
the identity of their local sales outlets. Those seeking repre- 
sentation may also alert the Embassy so that their interest 
is known to the Commercial Attache. U. S. commercial 
travelers abroad are invited to call on the Commercial 
Attache during their visit. 


Information on local representations or contemplated 
travel plans to any country may be furnished to the Office 
of Trade Promotion, Bureau of Foreign Commerce, Washing- 
ton 25, D. C., or any Department of Commerce Field Office, 
which will relay it to the Foreign Service. 








Field Offices Give 


Quick Service 


Information on all phases of world 
trade—from comprehensive economic 
and business data to details on 
export and import regulations—is 
quickly and directly available to 
businessmen in their own localities 
through the 33 Field Offices of the 
U. S. Department of Commerce. 


Conveniently located in the busi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep abreast 
of developments in the United States 
and abroad. Aided by the current 
information and’ publications sent to 
them regularly from Washington, 
they are well equipped to serve world 
traders:in their communities: 


Supplementing these Field - Offices 
is a ‘cgast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department publications 
and reference materials for use by 
businessmen. 


Albuquerque, N, Mex., Room 321, Post 
Office Bidg. 

Atlanta: 3, Ga., 604 Volunteer Bidg., 66 
Luckie St., N.W. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 

Buffale 3, N. Y¥., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant 
Jaspér Bldg., West End Broad St. 

Cheyenne, Wyoe., 307 Federal Office Bldg 

Chicago 6, IL, 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. S. Post Office 
and Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 1, Tex., Room 3-104, Merchandise 
Mart, 500 E. Ervay St. 

Denver 2, Coloe., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bldg. 

Greensboro, N. é., Room 407, U. 8S. Post 

» Office Bldg. 

ey 2, Tex., 624 First National Bank 


ldg. 
Jacksonville 1, Fla., 425 Federal x. 
Kansas City 6, Mo., Federal Office Bldg. 
Leos Angeles 15, Calif., 1031 S. Broadway) 
Memphis 3, Tenn., 212 Falls Bldg. 

Miami 32, Fia., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 


ldg. 
New Teteen 12, La., 333 St. Charles Ave 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestmut St. 
Phoeniz, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. 8S. Court- 
house. 
Reno, Nev., 1479 Wells Ave. 
a > 1, Va., Room 409, Post Office 
g. 
St. Louis 1, Me., 910 New Federal Bldg 
Salt Lake City 1, Utah, 222 SW Temple Si 
San Francisce li, Calif., Room 419 Cus- 
tomhouse. 
Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bidg. 
Seattle 4, Wash., 909 First Ave. 
For local telephone numbers consull 
U. 8. Government section of phone book 
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ECONOMIC CONDITIONS ABROAD 





United States Share Increases 











Japanese Trade Reaches Record Highs 


The value of Japan’s merchandise trade and trade deficit in the 
first half of 1957 was at an alltime high, as imports rose by 56 percent 
and the value of exports increased by 15 percent. 

In the same period the United States increased its share in the 
Japanese market significantly as Japanese imports from the United 


States almost doubled. 


Whether the high level of these imports will continue in the remain- 
ing months of 1957.will depend in part on the success of the restrictions 
recently put into effect following a heavy drawdown of foreign exchange 


reserves. 

Imports for January-June amounted 
to $2,343 million, an increase of $843 
million over the same semester of 1956. 
Exports for the comparable periods 
were $1,329 million and $1,161 million. 
Based on data for the first 5 months, 
the U. S. share of Japan’s import trade 
rose from $379 million in January-May 
1956 to almost $757 million for the like 


period in 1957, Japan’s exports to the 
United States for January-May 1957 
aggregated $211 million, about 5 percent 
more than in the like period of 1956. 


Petroleum, Raw Cotton 
Lead Imports 


Import increases were recorded in al- 
most all principal commodities for the 
January-June period over the like pe- 
riod of 1956 with the notable exception 
of rice, Commodities showing the great- 
est increases over January-June . 1956 
levels were iron and steel 180 percent, 
petroleum 74.7 percent, wool 56.5 per- 
cent, nonferrous metals 140.4 percent, 
machinery 55.2 percent, coal 87 percent 
and iron ore 32.5 percent. 


In terms of value, petroleum and raw 
cotton led all other principal imports, 
in the first half of this year, with petro- 
leum imports valued at $257.8 million 
and raw cotton at $256.5 million. Other 
important imports, in terms of value, 
were iron and steel scrap, $196.6 mil- 
lion; machinery, $128.5 million; and 
drugs and chemicals, $103.6 million. 
This rapid expansion of imports re- 
flected, to a large extent, the heavy 
pressure on industry to fulfill the much 
expanded demand for investment goods. 


Ships, Cotton Fabrics 
Lead Exports 


Ships and cotton fabrics led the list 
of exports in January-June, as they did 
in calendar year 1956. Deliveries of 
ships for foreign registry were valued 
at $182 million or almost 14 percent of 
total exports for the semester, followed 
by cotton-fabrics shipments, which 
amounted to $148 million, comprising 
11 percent of the total. Other important 
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exports—in millions of dollars with per- 
centage of total exports in parentheses 
—were as follows: Iron and steel, $93.8 
(7); spun rayon fabrics, $65.6 (4.9); 
clothing, $62.4 (4.7); fish and fish prepa- 
rations, $52.3 (3.9); chemical fertilizers 
$38.6 (2.9); and rayon fabrics $35.7 
(2.6). . 

The commodities which advanced 
most in the first half of 1957 compared 
with the corresponding 1956 period were 
ships 68.5 percent, cotton fabrics 14.5 
percent, spun rayon fabrics 26.4 per- 
cent, chemical fertilizers 38.5 percent, 
plywood 44.4 percent, clothing 12.1 per- 
cent and cement 32.7 percent. The larg- 
est decreases in terms of value were 
fish and fish preparations 10 percent, 
rayon fabrics 17 percent, and iron and 
steel 20 percent. 


Trade With United States 
At Alitime High 


Imports from the United States for 
January-May at $756.5 million was an 
alltime high. Moreover, the U. S. share 
of Japan’s import trade rose from 31 
percent to 39 percent in the respective 
January-May periods of 1956 and 1957. 

Exports to the United States also 
were up, attaining a new high at $211 
million, about 5 percent greater value 
than for the like period of 1956. Be- 
cause exports to the United States in- 
creased less rapidly than to other areas 
the U. S. share of Japan’s export trade 
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declined from-21 percent to 19 percent 
over the two periods. 


Most Exports to United States 
Show Substantial Gains 


With the exception of cotton fabrics 
and raw silk, most of Japan’s leading 
exports to the United States showed 
substantial gains. The sharpest ad- 
vances in the January-May period were 
recorded in the following commodities— 
in millions of dollars, with the compar- 
able 1956 data in parentheses: Plywood, 
$18.2 ($11.4); woolen worsted fabrics, 
$7 ($4.4); sewing machines, $7 ($4.5); 
optical instruments, $6.3 ($4.1); and 
silk fabrics, $6 ($4.1). Less spectacular, 
but nonetheless important, gains were 
registered in shipments of fish and fish 
products, $21.1 ($17.6), toys, $13.3 
($12.2), and pottery $9.4 ($9.1). 


In sharp contrast there was a marked 
downturn in exports of cotton fabrics 
aiid raw silk to the U. S. market. Ship- 
ments of cotton fabrics for January- 
May. 1957, the first 5-month period of 
the voluntary Japanese program of con- 
trol over cotton-textile_ exports to the 
United States, declined to 26.8 million 
square yards valued at $5.1 million, 
nearly a two-thirds decline from the 
January-May 1956 total of 67.6 million 
square yards with a value of $15.7 mil- 
lion. Raw-silk shipments were off by 
$3.3 million from the January-May 
“value of $10.1 million. 


Raw Material Purchases 
From U. S. Up Sharply 


The pattern of purchases from the 
United States in the January-May pe- 
riod was a further reflection of the im- 
pact of Japan’s domestic investment 
expansion, with imports of raw mate- 
riaJs and machinery showing the great- 

“est gains. For example, arrivals of scrap 
were valued at nearly $121 million, al- 
most equal the 1956 yearly total of 
$126.3 million. Metalworking machinery 
imports increased sharply, with a dollar 
value increase of over six times the 
January-May 1956 total. 

Heavy oil imports nearly tripled in 
value, and crude petroleum was approx- 
imately double the 1956 dollar value. 
Other raw materials showing important 
increases were iron ore, bituminous coal, 
steel plate and sheet, other iron and 
steel products, pig iron, and raw cotton. 
Increases were also noted in arrivals of 
such foodstuffs as wheat and corn. 


Future Uncertain; 
Measures Taken 


In an effort to reduce the record 
trade deficit and to arrest the deterio- 
(Continued on page 26) 
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Exports Show Slight Gain 





Greek Imports Register Sharp Increase 


Imports into Greece for the year ended June 30 totaled’$467 mil- 
lion (payments basis), 21 percent or $80 million higher than in the 


preceding year. 


The composition of the year’s imports is not yet available, but the 
greater part of the increase is attributed generally to increased imports 
of wheat, feedstuffs, and seed oil to supplement short domestic crops, and 
to higher costs of petroleum products and certain staples because of the 
Suez crisis. A concurrent increase of over $20 million in outstanding 
acceptances of 90-days or more suggests that the actual volume of 
imports for the year was substantially greater than indicated by 


payments figures. 


Estimated exports were $226 million, less than 4 percent above 
those of the preceding year. Earnings from tobacco exports reached 


a record $83 million. 


Greece’s balance of payments at the 
end of June was less favorable than a 
year earlier on the basis of preliminary 
data and viewed strictly from the Cen- 
tral Bank’s purchase and sale of for- 
eign exchange. Payments for the year 
of $522 million—$467 million for im- 
ports and $55 million for invisibles— 
were $56 million above receipts of $466 
million—$266 million for exports and 
$240 million for invisibles including cap- 
ital transfers. 


With U. S. economic assistance of $55 
million, the drawdown in reserves of 
gold and foreign exchange was only 
$1.3 million for the year. Reserves on 
June 30 approximated $196 million. For 
the first time since World War II 
Greece’s earnings from invisibles, in- 
cluding capital operations, exceeded 
earnings from merchandise exports. 


Credit Balance Hits 
New Record 


Greece’s credit balance under the 
Greek-Egyptian bank clearing account 
reached a new high of about $12 mil- 
lion in June. Invisible receipts, repre- 
senting largely capital remittances by 
Greek nationals residing in Egypt, have™ 
been a major factor in the steady 
growth of this balance in recent months. 
Though Greek imports from Egypt have 
declined, Egypt has indicated an inter- 
est in obtaining increased supplies of 
Greek olives and olive oil, tobacco, and 
dried fruits. 

Efforts are now being made to reach 
agreement for using a portion of the 
credit balance to apply against Suez 
Canal fees incurred by Greek flagships. 
Since Canal fees are payable in cash, 
the arrangement will involve the refund 
to Greece of all Canal fees paid by 
Greek flag vessels, with a corresponding 
charge to the Greek-Egyptian clearing 
account, 


Canal fees now paid by Greek flag 
vessels are said to represent approx- 
imately $4 million a year, and at this 
rate it would take at least 3 years to 
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liquidate the present balance. In the 
meantime a level of trade and invisible 
transactions of the order of $4 million 
a year in each direction is contemplated, 
and.the Greek Government proposes to 
institute administrative controls to keep 
future transactions as closely in balance 
as possible. 


Membership in Free Trade 
Area Considered 

Greece’s position paper on the 
Free Trade Area, (FTA) to the organi- 
zation for European Economic Coopera- 
tion (OEEC) working party reflects the 
country’s desire to join the FTA, but 
indicates that Greece needs an extended 
period of time, possibly 2 to 3 years, to 
study the many problems attendant 
upon full accession to the plan—partic- 
ularly the effect which such a step 
might have on Greek industry and agri- 
culture—and to plan for the necessary 
readjustments. The inculsion of farm 
products is regarded as a prerequisite 
to Greek accession. 


Other basic tenets of the Greek pro- 
posals are: Extending the waivers for 
the protection of domestic production 
over a longer period of time ‘than was 
contemplated in the initial plan; estab- 
lishment of a fund for financing the 
modernization of existing industries and 
the development of available resources; 
monetary cooperation to face the re- 
sulting balance of payments problems; 
and free movement of labor within the 
area. 


Industrial Production 
Up 3.7 Percent 


The monthly index of industrial pro- 
duction compiled by the Federation of 
Greek Industrialists reflects a 3.7-per- 
cent increase in manufacturing activity 
in April over March 1957 and a 5-per- 
cent increase in relation to Apri] 1956. 

Manufacturing activity continued to 
improve in May and June especially in 
building materials, cotton textiles, 
chemicals, and cigarettes. Although 
mining output in April showed little 
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change over March, it continued to be 
more than 50 percent higher than 
March-April 1956. 

During the month the Economic De- 
velopment Financing Organization 
(EDFO) announced the issuance of two 
major industrial loans—one for $556,000 
to the Pix brewery to establish’a citrus- 
fruit plant—sorting, packing, and juice 
extracting—in the orange-growing area 
of Arta in Southern Epirus, and one for 
$252,000 to Charilaos & Kanellopoulos, 
Inc., to expand the company’s soap 
manufacturing and fatty-acids process- 
ing plant at Eleusis near Athens. EDFO 
also announced its approval of loans to 
two of the leading hotels in Athens— 
$850,000 for the Grande Bretagne and 
$46,000 for the King George. Construc- 
tion work is~already underway on both 
projects. 


Improvement of Tourist 
Facilities Planned 


Greece’s tourist-trade development is 
indicated by the total of 76,884 tourists 
who visited the country in January- 
May 1957, compared with 62,534 in the 


‘corresponding period in 1956—an in- 


crease of almost 23 percent. Corre- 
sponding foreign-exchange @€arnings 
were $12.6 and $10.4 million, respective- 
ly, reflecting an increase of over 21 
percent. 

Ambitious plans for improvement of 
Greece’s tourist facilities were formu- 
lated in a series of meetings directed by 
the Prime Minister. The program in- 
cludes: Building two American-style 
tourist hotels in Athens; improvement 
of existing hotels throughout the coun- 
try; development of beach resorts in the 
Glyfada-Vouliagmeni area near Athens: 
reorganization and expansion of exist- 
ing facilities for vocational training in 
hotel managament and tourist trade in 
general; construction of new and im- 
provement of old highways of major 
tourist importance; the promotion of a 
ferry boat service between Greece 
(Corfu) and Italy; and establishment o! 
an international Delphic center not far 
from the present village of Delphi. 


Three New Economic 
Bills Introduced 


Three bills were introduced in June 
before the Recess Parliamentary Com- 
mittee to implement the Government's 
economic development policy as enun- 
ciated earlier in the year by Prime Min- 
ister Karamanlis. These were: 

@ A bill authorizing the Government 
to issue short- and medium-term treas- 
ury bills to finance the public invest- 
ment . 

@ A bill granting certain tax exemp- 
tions and other concessions to buyers of 
(Continued on page 29) 
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French Industry Expands, 
Trade Deficit Increases 


French economic activity expanded 
further in the first half of 1957 exceed- 
ing the high level attained in 1956. 

However, despite unprecedented in- 
dustrial prosperity, France faces serigus 
economic difficulties. Inflationary pres- 
sures, a large balance-of-payments defi- 
cit, and the financial drain of military 
expenditures in Algeria are the main 
problems which must be dealt with by 
the new Government. 

The _industrial-production index 
reached a new peak of 153 in May, 8% 
percent higher than a year ago. Major 
increases were in the fabrication of 
metals and textiles. Labor shortages 
and bottlenecks in the supply and ma- 
terials situation were the main diffi- 
culties facing the industry. Moderate 
price rises generally were expected. The 
foodstuffs sector continues to be the 
only one reporting insufficient demand 
rather than lack of resources as the 
principal restriction on activity. 


Inflation Persists 


The inflationary pressures of 1956 
have not subsided. Although the Gov- 
ernment has continued to take meas- 
ures designed to curb these inflationary 
trends, signs are few that these meas- 
ures are producing the desired results. 
The Paris Consumer-Price Index for 
June was 149, only one-tenth of one 
point below the level at which the 
minimum wage escalator law would go 
into effect. 

It appears now that the legal hourly 
minimum wage rates probably will 
have to be increased. Although the 
new rates would effect very few wage 
earners, the psychological effect could 
result in another round of wage de- 
mands which the economy cannot af- 
ford at this time. Labor is in a good 
bargaining position, owing to the over- 
employment situation in many of the 
manufacturing industries. Practically 
no unemployment exists. 


Trade Situation Unimproved 


The foreign trade situation did not 
improve in the first months of 1957. 
For the period January-May, France’s 
trade deficit with foreign countries 
amounted to $778 million, as compared 
with $398 million for the like period 
in 1956. Despite Government measures 
to curb imports, including the suspen- 
sion of trade liberalization and the ex- 
tension of the 15-percent import com- 
pensatory tax on all formerly liberal- 
ized products, June imports amounted 
to the equivalent of $423 million, only 
4 percent below the May level and still 
1l percent above Juné 1956. 

The “Yuropean Payments Union 
(EPU) deficit for the month of June 
was $107 million. At the end of June 
(Continued on page $1) 
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Netherlands Economy Pressured by 
Inflation; Exchange Reserves Drop 


The financial situation in the Netherlands deteriorated further in 
June, with gold and foreign exchange reserves dropping and a low 
treasury cash position requiring additional borrowing from the Central 
Bank as well as sales of short-term Governmfént paper. 

Money and the capital market continued tight. The balance of trade 
in May sharply reversed a previous trend toward a slow improvement 
in the ratio of exports to imports. Industrial production rose after a 
decline in April. The Second Chamber of the Netherlands Parliament 
passed legislation providing for a 25-percent rent increase of prewar 
housing and related 2-percent compensatory wage increase. 


The Netherlands balance of trade 
continued to show a comparatively low 
level of exports and a high level of 
imports. May results revealed that im- 
ports had reached a record monthly 
peak, and were covered only 69 percent 
by exports. This compares unfavorably 
with the cover ratio of 82 percent for 
May 1956. 


Trade Deficit Grows 


The recent encouraging trend of a 
gradually improving ratio of exports to 
imports was thus sharplys reversed, and 
the balance-of-trade deficit on a trans- 
action basis rose to 1,923 million guild- 
ers, about 73 percent higher than the 
deficit through the first 5 months of 
1956 (1 guilder=US$0.26). The loss of 
gold and foreign exchange in June, 
coupled with a European Payments 
Union (EPU) deficit, indicates that 
June trade results will be but little 
improved. 

Expectations are, however, that the 
remainder of the year will show an 
improvement. The rate of increase in 
exports in the first 5 months of the 
year in comparison with the like period 
of last year was 6 percent despite a 
slight absolute drop of 4 percent in 
April-May. This is the same rate of 
increase as that recorded from 1955 to 
1956, 


Imports showed an increase of 25 
percent in the first quarter of 1957, 
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compared with the first quarter of 1956, 
followed by an increase of only 10 per- 
cent in April-May. The high rate of 
imports in the first quarter may reflect 
some inventory buildup so that imports 
may fall off in the remainder of the 
year. 


Fuel Exports Up 


Little change occurred in the com- 
modity composition of trade in May. 
Exports of agricultural products 
dropped slightly, accounting for 26 per- 
cent of the value of the Netherlands’ 
total, compared with 28 percent through 
May of last year. This seems primarily 
due to reduced sales of fruits and fresh 
vegetables. 


Exports of mineral fuels, especially 
refined petroleum products, rose 23 per- 
cent over 1956, and accounted for 14 
percent of the value of total exports. 
Fair increases also were recorded in 
the important textile and metal manu- 
factures sectors, exports of which rose 
6 percent and 5 percent respectively. 

Imports of agricultural products 
showed some changes, rising 31 percent, 
or from 12-14 percent of total imports. 
The major contributing factor was a 
42-percent increase in imports of grain 
and grain products, reflecting the un- 
favorable agricultural conditions and 
the poor crop in 1956. Imports of tex- 
tiles and textile raw materials and of 
metal manufactures showed gains of 19 
percent and 11 percent, respectively, 
while purchases of mineral fuels and 
chemicals were 26 percent higher than 
in the first 5 months of 1956. 


Imports From U. S. Rise 


There was little change in the pat- 
tern of trade through May and June. 
The Belgium-Luxembourg Economic 
Union (BLEU) and West Germany re- 
mained virtually tied as the Nether- 
lands’ most important trading partners, 
followed by the United States and the 
United Kingdom. 

Imports in May from the United 
States rose almost 19 percent, while 
exports dropped slightly, so the ratio of 
exports to imports fell to a low of only 
(Continued on page 26) 
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Swedish Economic Activities Show 
Some Decline; Living Costs Rise 


Swedish exports decreased in June by 15 percent from the record 
high in May and imports fell by 11 percent, indicating the beginuing of 


the seasonal summertime decline. 


Although industrial Output was still at a high level, ein pro- 
duction was down, -sulphite pulp production was being .curtailed, and 
the engineering. industry was smarting from alleged price-cutting 


competition from abroad. 

Despite these contractionary —influ- 
ences, the cost’ of living was creeping 
up again. In the preceding 3 months it 
had risen by about 0.4 percent a month, 
reaching 145 in, June (1949=100). 
Hourly wages in mining and manufac- 
turing had risen by about 3 percent 
since February. 

Plans for European integration and 
Nordic collaboration continued to re- 
ceive wide attention." A Joint Commit- 
tee ‘on Integration Problems was set 
up to keep industry informed on com- 
mon-market developments. 


Nordic Customs Union Planned 


A specific plan for a Nordic Customs 
Union was approved by the technical 
experts of the Joint Nordic Committee 
for Economic Cooperation. The report 
calls for removal of customs duties on 
roughly 80 percent of intra-Nordic 
trade, according to the press. Major 
trade sectors to be excluded are agri- 
culture and fisheries, textile goods, 
clothing, and shoes. 

The report was subsequently re- 
viewed by the Joint Nordic Committee, 
at the ministerial level, and will be 
formally considered at the next Nordic 
Council meeting in January. 


Industrial Output High 


Industrial output in May remained 
at the high April level, with a produc- 
tion index of 255 (1935100). Capital 
goods output remained at the April 
Tevel while consumer . goods output 
dropped slightly. 

Iron-ore mining set a new monthly 
record, with production 5 percent higher 
than in April. Production increases also 
were recorded for wood products and 
pulp and paper. Output of the iron and 
metalworking industry declined some- 
what in May, as did food processing and 
leather and shoe. production. 

Pulp-making operations were at a 
satisfactory level. in June, while much 
attention was being focused on negotia- 
tions with foreign buyers for prices to 
be applied to pulp reserved for ship- 
ment in this year’s third: quarter. More 
than 135,000 metric’ tons of bleached 
and unbleached sulphite and almost 
125,000 tons of sulphate were produced 
in Swedish mills in the month. Reduced 
demand for: unbleached sulphite pulp 
has resulted in'a cutback in production. 

The Swedish paper industry contin- 
ued to operate at virtually full capacity 
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Sauda June in. response to the 
strong demand for all major grades of 
paper. Production forecasts agree that, 
in the absence of labor conflicts or 
other unforeseen developments, 1957 
will be a banner year, with record out- 
put of 1.2 million metric tons of paper 
(1956: 1.1 million tons) and 370,000: tons 
of paperboard (1956: 295,000 tons). 
Newly released figures for the first -5 
months of the year show total exports 
of 433,250 tons, as compared with 370,- 
377 tons in the like period-in 1956. 

The export market for sawn. lumber 
maintained an undertone of stability, 
despite the prevalence in the spring of 
certain disturbing elements—increased 
Russian offers, British reserve stock 
sales, and increased Canadian compe- 
tition made possible by declining ocean 
freights. 

Swedish exporters are sanguine about 
future prospects, with some quarters 
predicting 1957 sales exceeding 900,000 
and perhaps reaching 925,000 standards. 


Shipbuilding at Capacity 


Production at the Swedish shipyards 
was maintained at capacity, with build- 
ers rushing to make deliveries before 
the traditional July vacation shutdowns. 
The Swedish yards have been account- 
ing currently for about 6 percent of 
world production. 

The decline in freight rates virtually 
came to a halt, with the Swedish Board 
of Trade’s tramp-freight index for June 
registering 139, the same mark as in 
May 1948=—100). Meanwhile, tanker 
rates, which plummeted from 306 in 


December 1956 to 78 in May 1957, 
slipped to 71 in June. 


Living Costs Rise 

The cost of living has been inching 
its way up, with the consumer-price 
index rising from the April-May leve] 
of 144 (1949=100) to 145 in June. The 
index has risen by about 0.4 percent 
each month over the past 3 months. It 
is now 4 percent higher than in June 


1956. 


Retail sales showed the usual seasona| 
decline in the first quarter but were 
slightly above last year’s level, accord- 


.ing to statistics recently released by 


the Social Welfare Board. Private retail 
sales amounted ‘to 3,899.4 million 
crowns and setail sales by cooperatives, 
594.4 million crowns. These figures in- 

clude sales in restaurants, beauty salons, 
and othér special services. Total pri- 
vate retail sales were 1, percent higher 
than a year ago. 

Crop prospects for fall-seeded grain 
crops and rape are better than normal. 
Although spring-seeded crops were re- 
tarded by cool weather in April and 
May, a rainy and-warm June hastened 
their development. The hay harvest and 
the fruit crop will probably be below 
average. 

The labor market continued to ease, 
and in the opinion of the Labor Market 
Board there was a fair balance between 
demand and supply, This opinion is 
based on reports from the public em- 
ployment agencies surveying the situa- 
tion on a day in the middle of the 
month, 


Inflationary Pressures Persist 


Inflationary pressures continued to 
dominate the financial scene. Commer- 
cial bank advances were still above 
the credit ceiling, the budget deficit 
increased and the money supply was 
expanded. 

The liquidity of the commercial banks 
showed a slight improvement in June, 
as deposits increased and advances de- 
clined. Advances were still above the 
credit ceiling however, totaling 11,137 
million crowns. Building loang rose 

(Continued on page 26) 
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Costa Rica Combats 
Budgetary Problems 


Financial problems, including a siz- 
able budget deficit and declining inter- 
national reserves, overshadowed the 
Costa Rican economic picture in the 
second quarter of 1957. 


The Minister. of Economy and Finance 
informed the Legislative Assembly on 
April 28 of an existing budgetary deficit 
for 1957 of 78 million colones, the re- 
sult of a combination of overestimated 
revenues, unpaid accounts from pre- 
ceding years, and ‘the budgeting of 
certain fixed expenditures in the 1957 
Ordinary Budget for only 6 months 
(6.63 colones=US$1). Though it had 
been common knowledge that the 1957 
Ordinary Budget had been balanced 
through the expedient of including cer- 
tain fixed expenditures, such as teachers’ 
salaries, for only a 6-month period, and 
by overestimating certain revenues, the 
full extent of the existing deficit came 
as a surprise to most quarters. 


Five New Laws Proposed 


In an effort to alleviate the situation, 
the Minister submitted to the Assembly 
five proposed laws which would: 

e@ Transfer to the Government the 
exchange profits realized by the Central 
Bank. 

@ Suspend duty-free imports by 
autonomous Government institutions. 

@ Require payment of duties at the 
free market rate of exchange on items 
imported at that rate. 

@ Transfer certain property to the 
Social Security Board to reduce the 
Government’s debt to that body. 

@ Authorize a 15 million-colon, 10- 
year, 7-percent bond issue. An estimated 
40 million colones would be realized 
from these five projects. Of the remain- 
ing 38 million deficit, some 24 million is 
anticipated from hoped for increases in 
ordinary revenues in the remainder of 
the year. 


Import Duties Increased 


Other revenue measures before the 
Assembly, are a proposed new consump- 
tion tax on alcoholic beverages, and an 
additional tax on paid admissions to 
public entertainments. The former, 
which would apply to domestic and 
imported alcoholic beverages at rates 
varying according to product—in ad- 
dition to the already heavy tax burden 
on such beverages—would produce an 
estimated 5.9 million colones annually 
to finance proposed increase in salaries 
of Government employees. Proceeds 
from the latter are designed to finance 
the Social Defense Law of 1953—in- 
tended to implement the penal code and 
improve the prison system—which has 
been inoperative for lack of funds. 

Faced with declining international ex- 
(Continued on page 19) 
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Ecuador Business Outlook Optimistic 
As Credit Facilities Are Increased 


A feeling of optimism existed in Ecuadoran. business toward the 
end of June as exports began to move in greater volume and the 
Government announced a policy of increased credit facilities. 

Business in general was slow in the early part of the month, but 
improvements were noted in a few lines, including soft drinks and other 
refreshments, drugs and pharmaceuticals, automobile tires and spare 


parts,.and biscuits and candies. 


Improvement in the last-named category resulted from lessened 
competition of contraband imports as the Government continued its 


campaign against smuggling. 

In the Guayaquil area business con- 
tinued slow as credit facilities remained 
tight, according to local businessmen. 
Inventories were kept low and, as a 
result, import permits were down con- 
siderably, compared with the corre- 
sponding period last year. Commercial 
banks were more optimistic than the 
businessmen, claiming that credit facil- 
ities had eased slightly. They blamed 
some of the businessmen’s pessimism 
on their failure to recognize that sales 
to farmers in the outlying areas were 
slower than in 1956, owing to the farm- 
ers’ inability to move their crops. 

The unseasonably intermittent wet 
weather in the outlying areas held up 
the movement of cacao and coffee from 
bumper crop regions. The banking men 
predicted that credit would ease up 
considerably in July and, with the 
heavy movement of cacao and coffee, 
local businessmen should expect to see 
sales soaring. 


The sucre showed surprising strength, 
with the free market selling rate for 
dollar checks standing at about 17.80 
as the month epened. The sucre grad- 
ually strengthened, with slight fluctu- 
ations, to close with a rate of 17.65 at 
the end of the month, 


Trade Balance Improves 


The overall balance of trade was 
much brighter than last year. Exports 
in May totaled 121 million sucres or 
US$8.1 million, up 9 percent over the 
corresponding month of 1956, while im- 
ports totaled 124 million sucres, or 
US$8.3 million, down 23 percent from 
the like period last year (15 sucres= 
US$1). 

Coffee exports were high—680 thou- 
sand kilos exported, compared with 260 
thousand kilos for May 1956. The in- 
crease in export value amounted to 
over 5 million sucres, or US$333,333. 
Banana exports in May amounted to 
approximately 2.1 million stems—180,- 
000 more than in the comparable period 
of 1956—but the export value was 
down by 6 million sucres. 

Rice exports totaled over 6 million 
kilos, with a foreign exchange gain of 
8.5 million sucres, or US$567 thousand 
over the like period last year. Cacao 








exports declined slightly by weight to 
5 million kilos, but showed a slight 
increase in value, compared with the 
corresponding month of 1956. 


Government Takes Action 


The Monetary Board decided to ex- 
pand temporarily credit facilities avail- 
able through the Central Bank and 
other institutions to facilitate Ecuador's 
exports. Shortly thereafter the Gov- 
ernment put into effect an old decree 
which allows farmers with overdue 
notes to replace these by mortgage 
guaranties and thus qualify for addi- 
tional credit. The provincial develop- 
ment banks, to obtain funds for this 
operation, may issue agricultural bonds 
or cedulas and negotiate such bonds 
with the Comision de Valores. 


Partly as a result of such Govern- 
ment action, the total means of pay- 
ment, including official funds, steadied 
and began to climb back from the low 
of 1,370 million sucres in May to an 
average of 1,382 million in the period 
June 1-20. 


The Central Bank’s international re- 
serves dropped rapidly from 344.9 mil- 
lion sucres, or US$23 million, on May 
31 to 325.8 million sucres, or US$21.7 
million, on June 20. This figure was 
still much better than last year when 
the international reserves totaled enly 
256.2 million sucres, or US$17.1 million, 
on June 20, 

To ease the strain on Ecuador’s in- 
ternational reserves, the Board of Di- 
rectors of the International Monetary 
Fund announced that the Fund would 
make available to Ecuador a stabiliza- 
tion credit of US$5 million, one-half of 
Ecuador's $10-million quota. 


Foreign Investment Encouraged 


Emergency Decree Law No. 14 was 
published clarifying customs procedures, 
outlining the classifications of goods 
receiving customs exemptions, strength- 
ening regulations against contrabanders, 
and permitting the Government to open 
a store to sell confiscated contraband 
goods. Commercial interests objecting 
to Government competition protested 
the last item. 


(Continued on page 32) 
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Australian Agricultural Prospects 
Improved as Drought Threat Ends 


Widespread rains in eastern Australia in June ended the immedi- 
ate threat of drought and resulted in improved prospects for agri- 


culture production in general. 


This renewed the confidence of graziers in spring and summer 
feed supplies, and improved prospects for wheat and winter grain pro- 
duction. Prior to the rains many sheep and cattle raisers, faced with 
the possibility of continued hand-feeding operations, had begun to 
reduce numbers by selling at substantially reduced prices. 

Since mid-June more rain has fallen in most areas, changing the 
outlook from pessimism to optimism. Prices for stockers and slaughter 
animals have improved substantially and prospects for better grazing 
conditions have reversed the outlook for producers of wool, meat and 


dairy products. 

Wheat production prospects have 
improved but continue obscure. Fol- 
lowing the June rains planting in some 
areas became active as soon as the 
land was sufficiently dry to work. 
Acreage is likely to be higher than 
was anticipated. The spectre of wheat 
scarcity created by the drought pros- 
pects is likely to result in increased 
plantings in some areas. Also, it is 
likely that some grain will be planted 
to get the earliest possible grazing, 
and part of this may be harvested later 
if conditions are favorable. Most June 
plantings, however, are 1-2 months late, 
and production of average and near- 
average crops will require favorable 
growing conditions in the remainder 
of the season. Western Australian 
prospects continue excellent. 


Wheat Sales Slow 


Wheat sales continued generally slow 
on the export market. Domestic sales 
increased as graziers began purchasing 
wheat for stockfeed. Prospects of a 
trade agreement with Japan and the 
expected increased wheat sales to that 
country heartened marketing officials. 

The 1956-57 wool selling season 
closed in late June with prices down 
slightly from the season’s peak. How- 
ever, sales of over 4.8 million bales 
through brokerage houses are by far 
the largest ever sold and compare 
with 4.3 million in 1955-56. Consider- 
ing the quantity marketed and gener- 
ally firm prices, particularly in the last 
6 months of the season, sales were most 
gratifying. Total returns of A£480 mil- 
lion were second only to the 1950-51 
record level. 


Trade Agreements Negotiated 

The Australian Minister of Trade left 
for Tokyo toward the end of June to 
conclude a trade agreement with Japan 
which has been under negotiation for 
the last several months. Official de- 
tails of reciprocal concessions are not 
yet available, but press reports indicate 
that the agreement was signed on July 





6 and provided for the granting by 
Australia of most-favored-nation tariff 
treatment on imports from Japan, and 
elimination of import licensing discrim- 
ination against Japan by the admission 
of Japanese goods on the same basis as 
imports from nondollar countries. In 
return, Japan is reported as having 
undertaken to maintain purchases of 
Australian wool at approximately the 
current level and also to increase pur- 
chases of other Australian primary 
products, especially wheat, sugar, and 
perhaps coal. 

The Department of Trade has upder- 
taken or is planning negotiations of 
trade agreements with countries in both 
Asia and Europe, including India, Cey- 
lon, Malaya, possibly the Philippines, 
and West Germany, according to press 
reports. In these negotiations, Austra- 
lia is expected to offer reductions in 
most-favored-nation tariff rates in ac- 
cordance with the authority obtained 
in the recent trade agreement con- 
cluded with the United Kingdom. 


‘New Coke Oven Started 


Australian Iron and Steel Ltd. a 
subsidiary of Broken Hill Pty., Ltd., the 
major producer of iron and steel in 
Australia, announced the beginning of 
construction of a new A£9-million coke- 
manufacturing plant at the Port Kem- 
ble steel works. The new plant, which 
will have a battery of 96 coke ovens 
and a chemical byproducts section, will 
increase the coke-making capacity of 
the steel works by two-thirds, raising 
it to about 1.75 million tons a year. 

The additional coke production will 
be primarily for a new blast furnace 
at Port Kembla, and gas produced in 
the coke-making process will be used 
for heating steel in new rolling mills. 
Other products of the ovens will be tar, 
sulphate of ammonia, and light oil. 

In addition to Australian firms, con- 
tractors from Germany, Switzerland, 
the United Kingdom, and the United 
States are said to be employed in the 
construction of the coke ovens. 

While the sharp rise in registrations 


in May appeared highly encouraging, 
it was attributed in some quarters to 
special conditions in the industry re- 
sulting from the introduction of new 
models by leading manufacturers. Ac- 
cording to these sources, there is. no 
evidence that the longer term demand 
for motor vehicles is increasing; in fact, 
sales in June are reported to have re- 
turned to the low level of the past 
12 months. 


Larger TV Sales Expected 


The Department of Trade’s review 
of the manufacturing industry for the 
6-month period ended April 30 reported 
that television manutacturers are ex- 
pecting to sell 150,000 sets in 1957 with 
the 21-inch screen model being favored 
by the majority of consumers. Pro- 
duction reached 50,000 sets at the end 
of 1956 with slightly more than 25 
percent in the 21-inch screen category. 
Output of radios declined in keeping 
with the demand and competition from 
television production. More than 20 
firms are making TV sets in Australia. 


Speculation on the new budget for 
the Commonwealth, which is scheduled 
to be introduced in the Federal Par- 
liament.on August 28, began in June 
with the prediction by the president 
of the Australian Automobile Associa- 
tion that the sales tax on motor ve- 
hicles would be reduced from the pres- 
ent level of 30 percent to around 1674 
percent. The president based his pre- 
diction on the encouragement which 
such a move would afford to oversea 
motor firms starting factories in Aus- 
tralia and also on the stimulation of 
industrial activity which would result, 
according to press reports. However, 
the Acting Prime Minister replied to 
suggestions that the next budget would 
provide tax relief for motorists by say- 
ing that, prior to the end of the finan- 
cial year, no consideration could be 
given to the details of the new 
budget. 

The seasonal downturn in bank 
liquidity which began in April contin- 
ued in’ May, the last month for which 
figures are available. Some of the 
commercial banks were said to be ap- 
proaching the internal liquidity ratio 
of 14 percent, the minimum allowable 
ratio as agreed with the Central Bank. 
It thus appears that some banks may 
be obliged to begin borrowing from the 
Central Bank if they have not already 
done so. 

At the end of May the volume of 
treasury bills outstanding was A£147 
million, or A£123 million less than 3 
months earlier. This unusually large 
reduction was apparently brought 
about by exceptionally big income-tax 
collections in April and May and was 
pointed to in financial circles as con- 
stituting a reduction in the money sup- 
ply additional to that resulting from 
Central Bank policy.—U. S. Consulate 
General, Sydney. 
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FOREIGN GOVERNMENT ACTIONS 





New Venezuela Customs 
Law Effective in 1958 


The Venezuelan Congress has passed 
a new Customs law which will go into 
effect January 1, 1958. 


The most important feature of the 
new law is that it transfers in specific 
language to the President the discre- 
tionary powers and rights heretofore 
considered to belong to the Congress. 
The business community believes that 
this transfer of authority will make it 
possible for importers and their agents 
to secure quicker action and fuller satis- 
faction of their claims and petitions 
than has been possible in the past. 

Under present procedure customs re- 
funds have had to be included in the 
budget of the “Ministry of Finance to be 
approved by the Congress. Settlements 
have required from 1 to 2 years. 

Another article authorizes the Execu- 
tive to impose an ad valorem duty of up 
to 2 percent on shipments made by air 
in order to equalize charges on goods 
imported by this and other means of 
transportation——U. S. Embassy, Vene- 
zuela. 


Viet-Nam Takes Steps 
To Move Import Stock 


The Government of Viet-Nam has 
taken further steps to move accumu- 
lated stocks of imports by reducing 
from $10,000 to $4,290 the business 
license deposits required of importers 
for each commodity category handled, 
thereby easing the tight credit situation. 

The official estimate of the amount 
of money refunded to importers by 
this action and an earlier relaxation of 
deposit requirements (Foreign Com- 
merce Weekly, July 29, 1957, p. 9) is 
$11,428,000. This provides additional 
working capital for importers. 

Although the original purpose of the 
large deposit requirements set in 1956 
was to eliminate uneconomic importers, 
a new expansion of the import com- 
munity is not expected to occur. The 
Government, in effect, has frozen the 
number of importers at present levels 
and issues new category authorizations 
to established importers only in special 
circumstances. 

In other actions designed to move 
goods through marketing channels, the 
Government has eased controls on the 
sale and distribution of cement and 
textiles. The textile importer now may 
dispose of his merchandise as he sees 
fit without reserving a proportion for 
the Government distribution, while ce- 
ment dealers are no longer required 
to have every transaction registered and 
approved by the Government. 





German Federal Bank Established 


The German Parliament has passed legislation establishing a new 





Federal Bank to replace the current central bank system created on an 
interim basis by the Allied military government in 1948. 

The new legislation provides for a much greater degree of centrali- 
zation, although it reflects many concessions to meet the demands of 
the Land governments which have generally favored a decentralized 


arrangement. The new Federal Bank 
will have increased power over credit 
through authority to fix higher mini- 
mum reserve requirements, and the 
scope of its open-market operations will 
be enlarged. 


Federal Government 
Influence Increased 


The present system, which somewhat 
resembles the U. S. Federal Reserve 
system, consists of a group of Land 
Central Banks headed by the Bank 
deutscher Laender. The Land govern- 
ments control the Land Central Banks, 
which, in turn hold the capital of the 
Bank deutscher Laender. The board of 
directors of the Bank deutscher Laend- 
er consists of the presidents of the Land 
Central Banks appointed by the Laend- 
er governments. 

Under the new legislation, the Land 
Central Banks and the Berlin Central 
Bank, while retaining their names, will 
be amalgamated with the Bank deutsch- 
er Laender to become the German Fed- 
eral Bank (Deutsche Bundesbank). The 
Federal Government will hold the capi- 
tal of the Bundesbank and will nomi- 
nate the appointees to the board of 
directors. The board, in turn, will ap- 
point the members of the boards of the 
Land Central Banks. 


Bank To Be 
Essentially Independent 


While the Federal Government will 
accordingly have greater influence over 
the selection of bank officials, the 
Bundesbank nevertheless will be essen- 
tially an independent institution. It will 
be obligated to support the Govern- 
ment’s policy pursuant to its task of 
insuring the stability of the currency. 
However, the Federal Government can- 
not interfere in open market operations 
of the bank, dictate credit policy, or 
recall members of the Directorate. 

The organization of the Bundesbank 
will comprise: 

®@ A Central Bank Council, which 
determines the monetary and credit 
policy of the Bank and lays down guide 
lines for its administration. In special 
eases it can give specific directives to 
the board of directors as well as to the 
boards of the Land Central Banks. The 
Central Bank Council consists of the 
president and vice-president of the Ger- 
man Federal Bank, the other members 
of the board of directors, and the chair- 
man of the boards of the Land Central 
Banks. Federal Government officials 





may attend meetings of the Central 
Bank Council but do not have a vote. 
The Government representatives, how- 
ever, may obtain suspension for 2 weeks 
of a Central Bank Council decision. 

@ A board of directors responsible 
for carrying out the decisions of the 
Central Bank Council as well as for 
the general administration of the Bank. 
It consists of the president and vice- 
president of the German Federal Bank 
and 8 other members. The president 
and vice-president as well as the other 
members of the board of directors are 
appointed by the Federal President upon 
nomination by the Federal Government. 
The Federal Government in making its 
nominations has to consider the views 
of the Central Bank Council. The mem- 
bers of the board of directors are 
normally appointed for a period of 8 
years. 

@ Boards of the Land Central Banks, 
each consisting of a president and a 
vice-president and possibly one or two 
additional board members are, as a 
rule, appointed for 8 years. The presi- 
dent is appointed by the Federal Presi- 
dent upon nomination by the Bundes- 
rat. In making its nomination the 
Bundesrat has to consider the views of 
the appropriate authorities of the Land 
concerned. The vice-president and oth- 
er members of the board of a Land 
Central Bank are appointed by the 
president of the German Federal Bank. 
The board of the Land Central Bank 
earries out the business of the bank 
within its district except that the fol- 
lowing fields are reserved for direct 
action by the board of directors of the 
German Federal Bank: Dealings with 
the Federation and its subsidiaries; 
dealings with credit institutions which 
have a central task including the whole 
Federal territory; foreign exchange 
business and other business involving 
transfers to foreign countries; and 
open-market operations. 

@ Advisory councils will be estab- 
lished for each Land Central Bank. 
These Councils will consist of a maxi- 
mum of 10 members appointed by the 
president of the German Federal Bank 
for a period of 3 years upon nomination 
of the Land government concerned and 
after consideration of the views of the 
board of the Land Central Bank con- 
cerned. 

The new Federal Bank will be au- 

(Continued on page 10) 
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Australia and Japan 
Sign New Agreement 


A new trade agreement between 
Australia and Japan, providing for re- 
ciprocal most-favored-nation (MFN) 
treatment in all matters of trade be- 
tween the two countries, was signed in 
Tokyo on July 6 and was made pro- 
visionally effective from that date pend- 
ing the exchange of ratifications: 

Under the general terms of the agree- 
ment, each Government will extend to 
the other MFN treatment in the appli- 
cation of import and export duties, 
taxes and other charges, import and 
export restrictions, and other laws and 
regulations pertaining to import ard 
export trade. Accordingly, imports into 
Australia from Japan are now admitted 
at the MFN rates of duty applying to 
non-British countries. Formerly, most 
Japanese goods were subject to higher 
general rates of duty. Also, Australia 
agrees to eliminate discrimination 
against imports from Japan which has 
been applied to certain typical Japanese 
goods under the Australian import 
licensing regulations. 


Japan Makes Commitments 


According to “Agreed Minutes” made 
public at the time of signing the agree- 
ment, Japart made certain conditional 
commitments as follows: 

@ To accord to Australian wool the 
opportunity of competing in the global 
quota for not less than 90 percent of 
the total foreign exchange allocation 
for wool, and to take no action to vary 
the present duty-free entry of wool for 
a 3-year period. 

® To admit Australian wheat and 
barley on a competitive and nondis- 
criminatory basis. 

@ To accord to Australian sugar the 
opportunity of competing in the dollar 
and pound sterling common quota or 
the pound” sterling quota for not less 
than 40 percent of the total foreign ex- 
change allocation for sugar. 

@ To facilitate the import of Aus- 
tralian beef tallow, cattle hides, dried 
skim milk, and dried vine fruits (raisins, 
currants, and sultanas). 

The agreement is to remain in effect 
for an initial period of 3 years, and 
thereafter, subject to 3 months’ prior 
notice of termination by either Govern- 
ment. Each country may take such 
measures as necessary to safeguard its 
financial position and balance of pay- 
ments. It is expected that mutual trade 





Imports of American beer and ale 
will be permitted to enter Bermuda 
without restriction beginning Septem- 
ber 1, 1957, according to Government 
announcement No, 180 published on 
May 25, 1957. There will be no restric- 
tions governing brands, type of con- 
tainer, or price. 
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will be increased as a restilt of the 


agreement, and that such expansion 
will be achieved without serious injury 
to domestic producers in Australia or 
Japan. If such injury occurs, the 
country affected, after consultation, 
may take steps to prevent or remedy 
the injury. In any event, consultations 
on the operation of the agreement will 
be held annually. 





Japan Sets Rate of Deposit 
To Obtain Import Exchange 


The amount of collateral required by 
the Japanese Government to be depos- 
ited by importers to obtain foreign ex- 
change for import of the following com- 
modities from the dollar area under the 
automatic-approval system has been set 
at 5 percent in cash with 100 percent 
forfeiture: 


Lauan, apitons, and kapors (logs); lignum 
vitae (logs); teak; American logs and lumber 
other than incense cedar and sugi. 


Phosphate rock; iron ore: iron and steel 
scrap; copper ore; bauxite; anthracite coal 
other than that used in making coal briquet; 
crude oil; lamp oil; gas oil, heavy oil. 

Pig iron, excluding charcoal pig iron; ves- 
sels for scrap; books and periodicals, includ- 
ing use of microfilm, linguaphone records, 
and pattern books; agricultural chemicals. 


This rate of deposit was inadvertently 
reported in Foreign Commerce Weekly, 
July 15, 1957, page 8, as 3 percent in 
cash or other collateral with 100 per- 
cent forfeiture. 

For import of other commodities the 
deposit rate is as shown in the July 15 
article. 





German’ Federal . . . 

(Continued from page 9) 
thorized to convert up to 4 billion Ger- 
man marks (4.2 German marks=US$1) 
of its equalization claims into Federal 
Treasury bills and bonds for open- 
market operations. With the approval 
of the Federal Government this amount 
could be increased to the total amount 
of the equalization claims held by the 
Bundesbank, i.e. about 8 million Ger- 
man marks. At present, pursuant to a 
special agreement with the Finance 
Minister, the Bank deutscher Laender, 
in exchange for equalization claims, can 
obtain a maximum of only 2 billion 
German marks of open-market paper. 

The Federal Bank is also authorized 
to fix minimum reserve requirements 
for all other credit institutions of up 
to 30 percent for demand deposits, up 
to 20 percent for time deposits, and up 
to 10 percent for savings. The Federal 
Government, the European Recovery 
Program Special Fund, and the Land 
governments are required to keep. all 
of their liquid funds with the Bundes- 
bank. 

The seat of the Federal Bank will be 
Frankfurt as long as the Federal Gov- 
ernment has not moved to Berlin. The 
law establishing the new bank does not 
apply in the Saar Territory—vU. S. 
Embassy, Bonn. 






Iraqi Regulations on 
Antibiotics Revised 


Exporters of antibiotics to Iraq must 
submit a certificate every 6 months to 
the Iraqi Ministry of Health under a 
provision of a Government regulation. 

The certificate should read as follows: 


Certificate For the Antibiotic 


For Six Months From Its Date 
The undersigned ( ») do 
hereby certify that the firm of ( ) 
is producing at present the undermentioned 
antibiotics materials and that they have re- 
quested certification of each batch of these 
drugs intended for the export trade: 


Name of the Antibiotics ( ) 
Serial Numbers ( ) which are used 
for the manufacture of the undermentioned 
antibiotics preparations by the same firm. 


(Special) Trade Name of the Antibiotics 
Preparations ( ) Serial Number 

) and that the same are subject 
to this Department's control and when cer- 
tified corresponds fully in every respect with 
the technical specifications as regards po- 
tency, date of expiration, purity, dosage and 
accuracy to that indicated by the producers 
on the labels, vials or packages. 


Signed 

The certificate must be prepared in 
English, signed by a representative of 
the U. S. Food and Drug Administra- 
tion, and legalized by the appropriate 
Iraqi consular authorities in the United 
States. The completed certificate is sent 
to the U. S. firm’s agent in Iraq who 
gives the certificate to the Ministry 
of Foreign Affairs for authentication 
of the Iraqi consular authority’s signa- 
ture. The certificate is then deposited 
with the Ministry of Health. The Iraqi 
Government chemist then investigates 
a sample of the antibiotic in question 
and issues a further certificate which is 
endorsed by the Ministry of Health and 
which states that the antibiotic complies 
with Iraqi laws.—U. S. Embassy, 
Baghdad. 

The Division of Antibiotics, Food and 
Drug Administration, U. S. Department 
of Health, Education, and Welfare, 
Washington 25, D. C., will certify the 
statements of U. S. exporting firms. 








Peruvian Government Lowers 


Duty on Ammonium Nitrate 

The Peruvian Government has added 
ammonium nitrate (tariff item No. 
1066) to the list of equipment and sup- 
plies that are entitled to reduced im- 
port duties when intended for use by 
the mining industry. Under the terms 
of a new decree, ammonium nitrate for 
the mining industry is subject only to 
the 7.5 percent ad valorem consular fee 
on the c. i. f. value of the import. 

Ammonium nitrate is normally sub- 
ject to an ad valorem duty of 11.667 
percent of the c. i. f. value, under the 
provisions of the Peruvian tariff.—U. S. 
Embassy, Lima. 





All imports into Pakistan of large 
and medium sized cars for assembly 
are prohibited in the July-December 
shipping period, the Government has 
announced. 


Foreign Commerce Weekly 
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WORLD TRADE LEADS 








Belgian Cable Company 
Seeks License 


Manufacture de Cables Elec- 
triques et de Caoutchouc S. A., 
Belgian manufacturer of all types 
of electric wire and cables, séeks 
a licerising agreement with a U. S. 
firm for the manufacture of tele- 
phone, telegraph, and signal cables 
in accordance with American 
specifications. 

The Belgian company reported- 
ly produces. approximately 25,000 
tons of cable wiring a’ year. De- 
tails of this proposal are available 
upon request from the company 
at 9 rue de Malmedy, Eupen, 
Belgium, 














Norway Firm Wants To 
Make Abrasive Cloth 


Leif Richare Hagen, managing direc- 
tor of Norsk Statull A/S.,; in Oslo, is 
seeking investment capital for expan- 
sion in Oslo of his firm’s facilities for 
producing a newly patented’ abrasive 
cloth. 

Mr. Hagen also would like to obtain 
capital or to negotiate a licensing ar- 
rangement with a U. S. firm for the 
manufacture and marketing of the prod- 
uct in the United States. The Norwe- 
gian firm holds U. S. Patent No. 
2,558,682 for this cloth, reported to be 
particularly suitable for cleaning gun 
barrels up to 75 millimeters in caliber. 
The material can be combined with 
many other fibers for a variety of uses. 


A description of this material, with 
samples of the abrasive cloth, is avail- 
able for review on loan from the In- 
vestment Development Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. Interested firms also are invited 
to correspond with Mr. Hagen at the 
firm’s address, Trondheimsveien 139, 
Oslo, Norway. 


Netherlands Machine Firm 
Asks Reciprocal Licensing 


A license and patents for manufac- 
ture of new type tubular steel scaffold- 
ing couplers in the United States are 
offered by N. V. Fabrieken van Klink- 
nagels en Schorefbouten P. van Thiel 
& Zonen, of the Netherlands, in ex- 
change for a license and patents from 
a U. S. firm for manufacture of similar 
products in the Netherlands, 


The Netherlands company, manufac- 
turer of rivets, bolts, nuts, and acces- 
sories for tubular scaffoldings, is par- 
ticularly interested in having its prod- 
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U. S. Mission Cites Investment, 


Licensing Leads in South Africa 


Ten potential licensing and investment opportunities in the Union 
of South Africa have been reported to the Bureau of Foreign Com- 
merce by the U. S. Trade Mission to South Africa. 

These proposals, developed during: interviews between South 
African businessmen and members of the mission, are listed below. 


Interested U. S. companies are invited 
to correspond with the firms at the 
addresses. given. Supplemental data on 
any of the proposals will be developed 
upon request by the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, VY. S. Department of Com- 
merce, Washington 25, D. C. 


Anglo Transvaal Industries, Anglo- 
vaal House, Fox Street, P. O. Box 7727, 
Johannesburg, South African financial 
organization, is interested in the estab- 
lishment of a vegetable cannery in 
South Africa under license to permit 
the use of U. S. labels of well-known 
brand name products. 


Benoni Welding & Cutting Works 
(Pty.), Ltd, P. O. Box 39,. Benoni, 
Transvaal, precision engineering firm 
engaged in small construction and fab- 
rication work, heat treatment, small 
forgings, etc., seeks capital assistance 
for the expansion.of its plant. 

The South African firm’s present ac- 
tivities are confined to the manufacture 
of rockdrills and their spare parts, and 
other types of spare parts for pneumatic 
tools. However, the firm will consider 
the conversion of its plant for the man- 
ufacture of a U. S. line of tools or 
equipment. 

Hawk-Air Co., 18 Kruger Avenue, 
Vereeniging, Transvaal, South African 
firm engaged in air charter business, 
seeks approximately SA£143,000 
(SA£1—US$2.80) for the establishment 
of an air charter service, particularly 
in the undeveloped territories of South- 
ern Africa. 

According to George C. Hawkins, a 
member, Hawk-Air holds a Government 


* nonscheduled air charter license, and 


is prepared to provide management and 
trained personnel. The firm indicates 
that no organization at present pro- 
vides a nonscheduled feeder service. 
Supplemental data, including master 
chart of organization, is available for 
review on loan from BFC’s Investment 
Development Division. 

P. J. Joubert, Ltd., Corner Main & 
Kruis Streets, Johannesburg, reportedly 





ucts produced and marketed in the 
United States. Applications for U. S. 
patents of these products are pending 
under Nos, 371892, 448280, 249826, and 
2542424. 

Interested firms are invited to cor- 
respond with the company at Postbox, 
2, Beek en Donk, Netherlands. 








one of the largest wholesale and retail 
alcoholic beverage distributors in South 
Africa, seeks approximately SAf£1 mil- 
lion for proposed expansion. The firm 
offers stock in the company or will 
consider other arrangements. 


Kosak & Koning, P, O. Box 394, Jo- 
hannesburg, consulting engineers, seeks 
approximately US$300,000 to establish 
a light machine tool plant in South 
Africa. 

Lindex S. A, (Pty.), Ltd., P. O. Box 
4536, Johannesburg, manufacturers’ rep- 
resentative, igs interested in arranging 
for the manufacture of women’s, men’s, 
and children’s outerwear and underwear 
and accessories on a licensing basis for 
South African companies. 

Jean Marn, 51 Lusam Mansions, 105 
Eloff Street, Johannesburg, seeks a 
licensing arrangement with a U. S. firm 
for the manufacture of an orange drink 
product in South Africa and elsewhere. 

Ernest Nancekivell, 1 Manlen, . 19 
Farmen Road, Glenwood, Durban, South 
African inventor, seeks a licensing ar- 
rangement with a U. S. firm for the 
manufacture in the United States of a 
patented device which permits spring 
suspension of front and rear bicycle 
wheels. The springs are said to fit into 
the frame of the bicycle, allowing for 


(Continued on page 19) 





License Agreement Wanted 
By French Electric Firm 


Societe Esswein & Cie., French man- 
ufacturer of electrical automobile equip- 
ment, such as ignition coils, transform- 
ers, and oil-bath condensers, wishes a 
licensing or working agreement with a 
U. S. firm for manufacture or assem- 
bly of household electrical equipment 
in France. 

The company, reportedly employing 
approximately 110 skilled workers, is 
particularly interested in manufacture 
of household refrigerators, washing ma- 
chines, vacuum cleaners, and products 
similar to those the company is produc- 
ing. Facilities for final assembly of ap- 
pliances and marketing of products 
through the firm’s sales organization 
are said to be available. 

Interested firms are invited to cor- 


respond with the company, 21 rue 
Boileau, La Roche-sur-Yon, Vendee, 
France, 
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Locomotives, Air-Conditioning Equipment, 
Cellophane, Pharmaceuticals Needed Abroad 


Several foreign governments, through their authorized procurement 
agencies, are inviting tenders for a number of items of potential interest 


to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce. U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Ceylon 

Pharmaceuticals; bids invited until 
October 15 by the Chairman, Tender 
Board, Ministry of Health, Colombo.* 


Greece 

Novocain, 250,000 ampoules, cartridge 
type suitable for dental use, bid dead- 
line September 5; artificial teeth, 10,000 
series of 28 pieces for both jaws, Sep- 
tember 6; X-ray diagnostic units, 14, 
with accessories and spares, September 
19; bids invited by the Institute of 
Social Insurance, Athens.* 

Stapling wire, 3,300 pounds; bids in- 
vited until August 27 by the Ministry 
of Agriculture, Direction of Forestry, 7a 
Xenophontos Street, Athens.* 


Truck with movable elevation scaf- 
fold; automatic scale, capacity 55,000 
pounds; bids invited until September 6 
by the Piraeus Port Authority, Piraeus.* 


Calcium carbide, 50 metric tons; bids 
invited until September 6 by the Piraeus- 
Athens-Pelopennesus Railway (SPAP), 
1 Carolou Street, Athens.* 

Vibrating roller, towed, 2% to 3 tons; 
bids invited until September 5 by the 
Greek Army Staff, Section E A 3, 
Athens.* 

Motor cars, 2, station-wagon type; 
motorcycles, 2, with side car; bicycles, 
6; bids invited September 6 by the 
Ministry of Finance, State Procurement 
Service, 56 El Venizelos Street, Athens.* 

Additional information may be ob- 
tained from the Greek Foreign Trade 
Administration, 1028 Connecticut Ave- 
nue, Washington, D, C. 


India 


Six broad-gage diesel hydraulic shunt- 
ing locomotives with spares, for Com- 
missioners, Port of Calcutta; bids in- 
vited until September 24 by the com- 
missioners’ consulting engineers and 
agents, Rendel, Palmer & Tritton, 125 
Victoria Street, Westminister, London, 
S.W.I. Tender forms and specifications 
may be obtained from the firm for $4.20 
a set. 

Wire, 300 miles 30-strand, 120 miles 
12-strand, steel-cored aluminum con- 
ductor, accessories and erection tools; 
bids invited until September 16 by the 
Controller of Purchase and Stores, 
Damodar Valley Corporation, Anderson 
House, Alipore, Calcutta 2. Tender docu- 
ments may be obtained from that au- 
thority for $10.50 a set plus $5.25 for 
air parcel post, . 
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Iran 

Air-conditioning equipment for the 
administration buildings at Bandar 
Chahpur and Khorramshahr; bids in- 
vited until September 30 bythe Ad- 
judication Committee, The Offices of 
Kampsax, Avenue Kouchk 66, Tehran. 
Tender documents may be obtained 
from that authority for $20 a set. 

Cellophane, 3,000 rolls ef 1,000 meters 
each, 104 millimeters wide, 35 grams 
per square meter, transparent, mois- 
tureproof, colorless, heat sealing. Sam- 
ples and prices per roll and on 3,000 
rolls, in U. S. dollars, c. and f. Khor- 
ramshahr, should be furnished as soon 
as possible to the Iranian Tobacco 
Monopoly, Tehran. Two thirds of ship- 
ment to be made within 2 months. 
Packaging must be suitable for sea ship- 
ment and tropical temperatures. 


Iraq 

Sulfur, 45 tons, soluble; bids invited 
until August 25 by the President, Cen- 
tral Foreign Purchasing Board, Bagh- 
dad.* 


New Zealand 

Soil compactor, 1 only, alternatively 
2, vibrating plate type, bid deadline 
August 29; drilling equipment consisting 
of adaptors, wash pipe and accessories, 
rock drilling bits, September 5; bids in- 
vited by the Stores Manager, Ministry 
of Works, P. O. Box 8024, Wellington. 

Specifications available on loan from 
New Zealand Government Trade Com- 
missioner, 1145 19th Street NW., Wash- 
ington, 6, D. C, 


Ads for Tourist Guide 
Book Wanted in Iraq 


Commercial advertising space in a 
new guide book designed especially for 
tourists is offered by the Directorate 
General of Iraq State Railways. The 
guide book will contain complete in- 
formation on all Iraqi railway services 
and general information on many in- 
teresting aspects of the country. 

Reservations for advertising space 
will be accepied until August 31 by the 
Traffic Manager, Iraq State Railways, 
Baghdad. Blocks are to be supplied 
by the advertisers. Pages are 7 inches 
by 5 inches. Charges and other par- 
ticulars may be obtained from Traffic 
Manager. 

The book will be distributed free of 
charge in Iraq and abroad and will 
be sent to all Iraqi Embassies and Le- 
gations and to foreign travel agencies. 








. 
~ World Trade Directory — 
Reports Available 
: World Trade Directory reports 
© on private foreign firms or indi- © 
© viduals mentioned in the World © 
© Trade Leads department of For- © 
= eign Commerce Weekly are avail- — 
* able to qualified U. S. firms—or — 
= will be prepared on request— 
through the Commercial Intelli- © 
gence Division, Bureau of Foreign © 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C., 
for $1 each. The reports also may | 
| be obtained through the Depart- © 
ment’s Field Offices. 
Requests for these reports © 
; should include the names and © 
: addresses of the firms or indi- 
viduals. 
: The information given in a 
; World Trade Directory report | 
usually includes lines of goods © 
handled, operation methods, size _ 
of business, capital, sales volume, 
trade and financial reputation, and 
other pertinent business informa- — 
tion. 
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Guatemalan Network 
Contract To Be Let 


Bids for supply and installation of an 
automatic telecommunications network 
are invited by the Guatemalan Minis- 
tries of Communications and Public 
Works and of Housing and Public Cred- 
it. Included in the project are dial 
switching, and telegraphic, teletype, 
and microwave equipment, 


Sealed bids will be received by the 
Departmento de Bienes Nacionales, 
Licitaciones y Asuntos Alemanes, 14 
Calle 3-60, Zona 1, Guatemala City, 
until 9 am. on September 24. Offers 
must be accompanied by a_ bond 


amounting to 1 percent of the bid’s 
value. 


Bids will be considered only from 
firms of international reputation, ex- 
perienced in similar work in other 
countries, and legally represented in 
Guatemala by firms or persons of good 
financial standing. The successful _bid- 
der will be required to post a perform- 
ance bond equal to 50 percent of the 
contract’s value, 


Plans and specifications may be ob- 
tained from the Departmento de In- 
generia de Ja Direccion General de 
Correas y Telecomunicationes, 7 Ave- 
nida y 12 Calle, Guatemala City, by 
providing that Department with 30 feet 
of heliographie paper 42 inches wide to 
replace the paper used in the set of 
plans and specifications. 
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Bids on Panama Canal 


Power Project Invited 


Bids for the labor, equipment, and 
materials for conversion of the Panama 
Canal Locks from 25 to 60 cycle opera- 
tion are invited by the Engineering and 
Construction Director, Panama Canal 
Company, Balboa Heights, Canal 
Zone. The project consists essentially 
of converting all frequency-sensitive 
equipment at Gatum, Pedro Miguel, 
and Miraflores Locks, except towing 
locomotives and emergency dams and 
procuring and delivering to the Panama 
Canal Company the material required 
to convert the emergency dams. 


Bids will be received until 10 am, 
E.S.T., October 23, 1957, in the office 
of the Engineering and Construction 
Director, Balboa Heights, Canal Zone. 
Copies of bid schedules, drawings, and 
specifications may be obtained from 
the Engineering and Construction. Di- 
rector or from the Chief, Procurement 
Division, Panama Canal Company, 21 
West Street, New York 6, N. Y. 


A deposit of $50 is required for each 
set of specifications and drawings. This 
amount is refundable if the sets are 
returned in good condition within 40 
calendar days after opening of bids. 
The project will require approximately 
2 years to complete. 

Copies, of the specifications are avail- 
able for examination at the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Congo Residential Property 
Offered for Development 


Approximately US$60,000 is wanted 
for buildings and land for residential 
development in Leopoldville by Ch. 
Vieeschouwers, an official of the hunt- 
ing and fishing section of the Belgian 
Congo Government. 


The property, situated at the Grande 
Corniche at Leo II, a suburb of Leo- 
poldville facing the rapids of the Congo 
River, is subdivided into 6 sections, and 
suitable for the construction of 5 resi- 
dential homes. One section of the prop- 
erty contains a 9-room 2-story home 
with connecting breezeway to a second 
l1-level structure suitable for servants’ 
quarters, 


A plan of the lot, photocopy of the 
registration certificate, photocopy of the 
building permit, and other data are 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D, C, 








Foreign commercial production of al- 
monds is expected to reach near-record 
proportions during 1957, the Foreign 
Agricultural Service reports. 
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German Firms Offer, Seek Licenses 


Six German firms are interested in 
licensing or working’ agreements with 
U. S. manufacturers for the production 
and sale of machinery, automotive 
equipment, ete., in Germany, or for the 
introduction of German products in the 
United States. 


Nadel-und Drahtwarenfabrik, Ernst 
Bierbach, Altena Westf., manufacturer 
of packing needles, mattress needles, 
steel nails, border pins for paper hang- 
ers, etc., wishes to contact U. S. firms 
interested in supplying patents, proc- 
esses and techniques, and capital for 
expansion of the business to include 
bolts for shooting apparatus, steel 
screws, and other hardware in this line. 
The firm also plans the development 
of a plastics branch. Financial arrange- 
ments are open. . 


W. & Dr. K. Brechenmacher, Wasen- 
strasse 38, Stuttgart-Wangen, manufac- 
turer of an infrared motion drier with 
hot-air blower for quick lacquering re- 
pairs on automobiles, wishes to license 
a U. S. firm for the manufacture in the 
United States of this newly developed 
quick dryer. A royalty arrangement is 
desired; however, any other financial 
arrangement will be considered. 


Supplemental data are available for 
review on loan from’ the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


Fahrzeugwerk Blumhardt, Postfach 
37, Wuppertal-Vohwinkel, manufacturer 
of farm trailers, thermos trailers and 
bodies, low-loading trailers, etc., is inter- 
ested in being licensed by a U. S. firm 
for the construction of patented bodies 
for tank cars and trailers of light metal. 
The firm also seeks U. S. patents, proc- 
esses, and technical assistance for the 
manufacture of new units in the domain 
of trailer construction or the produc- 
tion of axles. 


August Herzog Maschinenfabrik, Old- 
enburg, Oldb., engaged in the manufac- 
ture of braiding machines for the tex- 
tile and cable industry, wishes to be 
licensed by a U. S. firm for the manu- 
facture in Germany of any mass-pro- 
duced article of mechanical engineering. 
The firm reportedly will undertake the 
manufacture of specialized machines, 
machine tools, burners, etc. 


Herzog is said to employ approxi- 
mately 150 highly trained and skilled 
engineers and technicians. Direct cor- 
respondence is invited. 

Heinrich Bartz Kommanditgesell- 
schaft, fabricator of electrical mine 
locomotives, wishes U. S. technical as- 
sistance, patents, and processes for the 
expansion of its iron and metal product 
fabricating facilities. Equipment avail- 
able for this work includes turning, 
shaping, fitting, welding, electrical, and 
apprentice shops, and casing and loco- 






motive construction units. The firm re- 
portedly has an employee roll of 200. 

Interested firms are invited to corre- 
spond direct with G. Bartz, president 
of the firm, at Alte Strasse 77, Dort- 
mund-Korne. 


Berliner Maschinenbau A.G. vormals 


a Schwartzkopf, Schringstr. 13, Berlin 


N 65, manufacturer of industrial ma- 
chinery, wishes to be licensed by U. S. 
firms for the production and sale of 
machines and equipment manufactured 
within the scope of its manufacturing 
schedule, which includes rolling-mill 
equipment; cold - rolling equipment; 
gears, differentials, engines, and brakes 
for automobiles; and cooling plants. 
The firm also is interested in working 
as a subcontractor for U. S. companies. 
An illustrated catalog on the manufac- 
turing program is available for review 
on loan from BFC’s Investment De- 
velopment Division. 





Paint Firm in Italy 
Seeks U. S. Licensee 


Italvis, Italian manufacturer of spe- 
cial paints for insulating and protective 
purposes, wishes to license a U. S. 
firm to manufacture paint in the United 
States. 

Three paints, all with U. S. patents, 
are offered by the Italian concern; Vis, 
said to protect wood and wood fibers 
from fire, insects, and dust; Titan F/M, 
containing the fireproof features of Vis, 
waterproofs the surface of wood mak- 
it suitable for outside use; and Robur 
Alfa Alluminata, for protection of ce- 
ment surfaces against extreme temper- 
atures ranging up to 1,200°C., accord- 
ing to the inventor, is designed for use 
on jet airfields. 

Paint samples for testing and analy- 
sis will be available in the near future 
from the Investment Developent Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Interested firms also are invited to 
correspond with Pietro Quartana, 
owner and manager of Italvia, via 
Freikofel 7, Milan. 


Deadline Extended for Bids 
On Indian Fertilizer Plant 


The deadline for submission of bids 
for design, supply, and erection of a 
nitrogenous fertilizer plant for the 
Rourkela steel works has been extended 
from September 16 to December 2. 

Bids will be received at the office 
of Hindustan Steel, Pvt. Ltd. (Rourkela), 
c/o Ministry of Steel, Mines, and Fuel 
(Department of Iron and Steel), Multi 
Storied Bldg., King Edward Road, New 
Delhi (see Foreign Commerce Weekly, 
July 29, p. 11). 
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Funds Sought in Norway 
For Iron-Ore Deposits 


U. S. investment capital for the ex- 
ploration and development of iron-ore 
deposits in Mosjoen, Nordland County, 


Norway, is sought by Mr. Holst-Larsen - 


and Associates of 2 Torsgaten, Oslo. 


The mining properties consist of 26 
claims to scattered deposits of iron ore 
in Nordland County, within 25 miles of 
the large State-owned Rossaga power 
plant and within 50 miles of the State- 
owned iron and steel plant at Mo-i-Rana. 
In addition to the large power and steel 
plants constructed, a new aluminum 
plant also is nearing completion. 


The Holst-Larsen claims are re- 
ported, in general, to be magnetite with 
some occurrences of hematite, and to 
assay between 45- and 55-percent iron. 
The deposits also contain sulfur, phos- 
phorous, and manganese. The Norwe- 
gian Superintendent of Mines reports 
that estimated reserves may reach as 
much as 84 million tons. 


U. S. investors would be permitted 
to perform geological exploration of the 
properties over a period of 1 to 3 years, 
as necessary, during which time they 
would retain an option on the claims. It 
js reported that under Norwegian law, 
a foreign investor could not operate a 
mining property independently. A con- 
cession would have to be obtained from 
the Government and the majority of 
board members of the mining company 
would have to be Norwegians; all or 
virtually all of the stock, however, 
could be foreign owned. 


A copy of Mr. Holst-Larsen’s pro- 
posal, together with the report of the 
Superintendent of Mines, is available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





Farm Land and Buildings 
In Congo Offered for Sale 


A farm, consisting of 20 hectares of 
land, is offered for sale by the Gustave 
Van de Plas family, colonists in the 
Belgium Congo. Approximately US$15,- 
000 is asked for the land. 


The land, situated 29 kilometers from 
Elisabethville, Province of Katanga, re- 
portedly borders a river fér 800 meters 
and has a four-room house and a store 
for native trade articles. The store is 
said to offer a good monthly profit. 


Inquiries may be addressed to the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C., or the Department's Field Offices. 
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lran Invites Tenders 
On Water Plant, Tanks 


The Plan Organization of Iran (the 
Government organization created to im- 
plement the economic development of 
Iran) through its consulting engineers, 
Litchfield Whiting Panero Severud and 
Associates, Avenue Villa-Arak, Tehran, 
invites U. S. firms to bid on two proj- 
ects for the municipality of Khorram- 
shahr, the Bureau of Foreign Com- 
merce has reported. / 

The first project calls for the supply, 
delivery, and supervision of installation 
and erection of all equipment and ap- 
purtenances for a _ water-treatment 
plant with capacity to treat Karoun 
River water at the rate of 26,000 cubic 
meters per 24 hours. The treatment will 
include flogulation, clarification, filtra- 
tion, disinfection, and neutralization. 

The second project calls for the sup- 
ply, delivery, and erection of nine 500- 
cubic-meter-capacity elevated steel 
water tanks. Two are to be 26 meters 
high and seven 16 meters high. 

Bidders have the option of submit- 
ting offers on the construction of the 
water-treatment plant and the concrete 
bases for the water tanks, providing the 
work is undertaken in association with 
registered Iranian contractors. 

Bids on the water-treatment plant 
should be submitted to the consulting 
engineers by 9 a.m., Tehran standard 
time, November 16 and on the water 
tanks by the same hour, November 17. 
Contract documents for these projects 
may be obtained from the consulting 
engineers for $25 a set. 


Bid Deadline Is Extended 
On Egyptian Paper Mill 


The deadline on bids for supply and 
erection of a complete pulp and paper 
mill in Egypt has been extended until 
October 31 by the Societe Generale de 
L’Industrie du Papier, S.A.E., RATKA, 

A booklet containing a general out- 
line of the project, including maps, 
samples of paper, and other details of 
interest to prospective bidders, is avail- 
able for review on loan from the In- 
vestment Development Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. In- 
terested firms also are invited to corre- 
spond with the Societe Generale de 
L'Industrie du Papier, S.A.E., RATKA, 
at 3 Baehler Street, Cairo, Egypt. 

This bid invitation was announced in 
Foreign Commerce Weekly, June 17, 
1957, page 19. 








Representatives of El Salvador’s cof- 
fee industry expect to visit several 
European countries during August and 
September with the objective of stim- 
ulating tle sale of their coffee, ac- 


cording to the Foreign Agricultural 
Service. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 


While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. The usual precautions should be 
taken; all transactions are subject to 
prevailing laws and regulations in this 
country and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Accordions 
Italy 


UNIAC (Fabbricanti Riuniti Fisar- 
moniche) (sale and export organization 
of the United Accordion Manufacturers 
of Recanati), Via Leopardi, Recanati, 
wishes to export direct or through 
regiondl agents, or will consider exclu- 
sive agent for all United States, ac- 
cordions—production capacity, 500 to 
600 monthly. 


Ceramics 
Italy 


Natale d’Arienzo La Vietrese (manu- 
facturer, exporter), 168 Piazza Giacomo 
Matteotti, Vietri sul Mare (Salerno), 
wishes to export direct or through agent 
artistic ceramics and floor tiles with 
characteristic Vietri designs. 


Union of South Africa 

National Ceramics Industries (Pty.), 
Ltd. (manufacturer, exporter), 2 Wright 
Road, Wynchwood, Germiston, Trans- 
vaal, or P. O. Box 199, Cleveland, 
Transvaal, wishes to export direct .or 
through agent ceramic jewelry, vases, 
ashtrays, etc. 


Clocks and Watches 
Germany 

EMZET~ (manufacturer, exporter of 
foam rubber toy animals; also exporter 
of gift articles and novelties), 27 Haupt- 
mann Boese-Weg, Bremen, wishes to ex- 
port direct or through regional agents 
in New Orleans, Seattle, St. Paul, St. 
Louis, Los Angeles, and San Francisco 
gift articles and novelties for the ad- 
vertising trade, department stores, eic., 
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including inexpensive 17-jewel wrist- 
watches with date window, and cuckoo 
clocks, 


Clothing r 


Union of South Africa 

Geryls (Pty.), Ltd. (manufacturer), 
Great North House, 34 Siemert Road, 
Doornfontein, Johannesburg, wishes to 
export (through representative) chil- 
dren’s clothing, especially coats, 


Container Markers 


Germany 


K. & W. Beyer O.H.G. (manufacturer 
of marking stamps with accessories, 
special stamp ink, plastic articles for 
advertising purposes; exporter of com- 
pressed air tools), Grimsehlstrasse 52, 
Einback/Han., wishes to export direct 
or through agent large quantities of 
rubber alphabets and number sets for 
marking containers. Illustrated and de- 
scriptive. leaflet with price information 
available.* 


Curios, Novelties, and Handicraft 


India 


Sheo Prashad Brij Bhushan Lal (man- 
ufacturer of writing inks and ladies’ 
garments; also wholesaler and export 
merchant), Khera Bazar, Jagadhri, Pun- 
jab, wishes to export direct large quanti- 
ties of Indian handicrafts, including 
ivory, horn and leather goods, costume 
jewelry, ready-to-wear handloom tex- 
tile garments, brassware, sandalwood 
and rosewood boxes, silver filigree, and 
zari articles. Pricelist available.* 


Thahryamal Balchand (Manufacturer, 
export merchant, and wholesaler), Aj- 
mer Road, Jaipur, Rajasthan, wishes to 
export direct or through agent large 
quantities of Indian handicrafts, includ- 
ing ivory and brass artwares, silk 
scarves, sandalwood goods, Indian jew- 
elry, embroideries, and handloom cloth. 


Essential Oils 
India 


Gupta & Co, (importer of aromatic 
chemicals and natural essential oils; 
manufacturer, wholesaler, exporter of 
perfume bases and natural and synthe- 
tic essential oils), Sadar Bazar, Delhi, 
wishes to export direct up to 3,000 Ibs. 
of celery-seed oil and costus-root oil. 
Herbs 
Union of South Africa 

Glenton & Mitchell Ltd. (manufactur- 
er), 231 Main St., Johannesburg, wishes 
to export rooibos—an herb used as a 
tea and known locally by the trade 
name of Laager tea—in shipments of 
1 ton or more in bulk, or in 2-, 4-, 8-, 
and 16-0z. packages. 


Jewelry 
England 


Edward Cohen (manufacturer, ex- 
porter), 24 Nevilles Court, Dollis Hill 
Lane, London, N.W, 2, wishes to export 
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direct or through agent, especially in 
New York, close-set paste costume jew- 
elry, including earrings, bracelets, 
brooches, and necklaces, set with syn- 
thetic crystal. Photographs, samples, 
and descriptive sheet available.* 


Italy 


Giovanni Ascione & Figlio (importer 
of raw materials for own use; manu- 
facturer, exporter of costume jewelry), 
Via V. Romano 6, Torre del Greco 
(Naples), wishes to export direct coral, 
cameo, mother - of - pearl, filigree, and 
mosaic artistic costume jewelry. 


Leather 


France 


Etablissements Parinaud Freres (Tan- 
neries du Moulin Charmant) (tanner, 
wholesaler, and exporter of skins and 
leather goods), 1 rue Sainte-Anne, 
Limoges, Haute-Vienne, wishes to ex- 
port direct good-quality enameled (pat- 
ent) soft leather. 


Machine Tools 


England wt 


Padley & Venables, Ltd. (manufac- 
turer, exporter of pneumatic tools for 
mines, quarries, contractors, shipyards, 
construction engineers, and aircraft fac- 
tories), Callywhite Lane, Dronfield, 
Sheffield, Yorkshire, wishes to export 
direct or through agent steel percussive 
tools and rock drill bits for use in all 
makes of pneumatic machines for con- 
tractors and for mining. Carbon and 
alloy steels—the rock drill bits being 
tipped with tungsten carbide—manufac- 
tured to order. 


Nuts 
Italy 

Cerios, S.r.]. (exporter of food prod- 
ucts, dried fruit, and tomato paste), 13 
Via S. Pasquale a Chiaia, Naples, wishes 
to export direct or through agent first- 
quality shelled and unshelled walnuts, 
filberts, and almonds. 


Olives 

Italy 

Giusto Masiello & Figli (manufac- 
turer, wholesaler, exporter), Corso 


Gramsci 69, Cerignola (Foggia), wishes 
to export direct or through agent 1,000 
to 3,000 quintals of extra-quality, giant- 
size, green and black olives in brine. 


Plastic Products 
Union of South Africa 

Plastic & Metal Industries (Pty.), 
Ltd. (manufacturer), P, O. Box 1821, 
Johannesburg, wishes to export through 
U. S. jobber plastic products, including 
trays, toys, housewares, novelties, and 
kitchenware—about 150 different items. 
Catalog and pricelist available.* 


Porcelain and Tiles 
Netherlands 


N. V. Kunstaardewerkfabriek De Del- 
ftse Pauw (manufacturer, exporter), 133 
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Grocery Chain Expansion 
Planned in France 


La_Ruche Occitane, French re- 
tail grocery chain, would like to 


interest a related firm in the 
United States in a joint-venture 
operation for the expansion of its 
business. 


The French firm does not act 
as an importer; however, its fa- 
cilities would be offered to the 
U. S. company wishing to import 
into France onwits own account 
with a view to the future invest- 
ment of capital. Dependent upon 
the amount»of investment, La 
Ruche Occitane offers managerial 
and operational control of the en- 
terprise, 

Firms interested in this invest- 
ment proposal are invited to 
correspond direct with the French 
company, 112 route de Maureilhan, 
Beziers, Herault. 











Delftweg, Delft, wishes to export direct 
or through regional agents handpainted 
delftware and tableau tiles, including 
blue and white glazed porcelain tea 
sets, vases, candlesticks, lamp bases, 
and tiles for decoration and building. 


Seeds 


Italy 


Costantino Pagano & Fratelli (grow- 
er, wholesaler, exporter), Scafati (Sal- 
erno) wishes to export direct or through 
agent high-quality vegetable and flower 
seeds, including zinnia, aster, violet, and 
sage. Catalog in Italian with price in- 
formation available.* 


Sporting Goods 


Thailand 


South Pacific Limited Partnership 
(export and commission merchant), 880 
Tah Din Dang Road, Dhonburi, wishes 
to export direct or through agent bad- 
minton rackets and shuttlecocks in var- 
ious qualities. 


Stair Treads 


Union of South Africa 

Wickman, Evans & Co. (Pty.), Ltd. 
(importing wholesaler and export mer- 
chant), P. O. Box 837, Durban, wishes 
to export direct aluminum device fitting 
over nosing of stair and containing eas- 
ily replaceable vinyl strip. Illustrated 
and descriptive leaflet and price infor- 
mation available.* 


Textile Waste 
Union of South Africa 


Elri Co. (manufacturer, exporter), 
P. O. Box 2, Elsies River, Cape Province, 
wishes to export direct or through agent 
20 tons of cotton, wool, and nylon cut- 
tings. Samples available from exporter. 


15 


WORLD TRADE LEADS 





EXPORT OPPORTUNITIES 


Bedding 
Union of South Africa 


James & Co. (Pty.), Ltd. (importer, 
wholesaler), 131 President St. (P. O. 
Box 3301), Johannesburg, wishes to pur- 
chase direct crib and baby blankets. 


Building Materials 


Canada 

LaSalle Builders Supply, Ltd. (build- 
ing material dealer), 159 Jean Talon 
West, Montreal, wishes to purchase di- 
rect and seeks agency for building, in- 
sulating, and refractory materials and 
hardware. 





Chemicals 
Denmark 

Sorensen of Copenhagen (importing 
distributor, manufacturer’s agent, man- 
ufacturer), 151 Hegnsvej, Naerum, 
wishes to pyrchase direct and seeks 
agency for fine chemicals, including 
pharmaceutical specialties. 


Clothing 
Belgium 

Leon “Kaufman (manufacturer of 
stockinet underwear), 315 rue du Pro- 
gres, Brussels, wishes to purchase direct 
or obtain for women’s nylon underwear 
and rayon fabrics. 


Union of South Africa 


James & Co. (Pty.) Ltd. (importer, 
wholesaler), 131 President St. (P. O. 
Box 3301), Johannesburg, wishes to pur- 
chase direct brassieres of U. S. manu- 
facture. 


Electrical Appliances 


Iraq 

The Faiha Trading Corp., Ltd. (im- 
porter of washing machines, motor- 
cycles, water meters, electrical supplies 
and equipment, liquors, automotive 
spare parts, batteries, etc.), 8/38 Mus- 
tansir St., Baghdad, wishes to purchase 
direct and seeks exclusive distributor- 
ship for refrigerators, air conditioners, 
and evaporative-type air coolers of U.S. 
manufacture. 


Engineering Products 
Union of South Africa 

J. H. Vivian & Co., Ltd. (importer, 
manufacturer, exporter), Cnr. Market 
& Kruger Sts., Jeppe (P. O. Box 301), 
Johannesburg, wishes to purchase direct 
on a sole agency basis light-engineering 
products embodying novel features, and 
having an outlet with the following in- 
dustries and public works: Gold, uran- 
ium and coal mining, sugar, engineer- 
ing, steel, chemical, railways and har- 
bors, and electricity generation. Par- 
ticularly interested in plant and equip- 
ment related to nuclear energy. 


Foodstuffs 
Canada 

Noren Industries, Ltd. (manufacturer 
of food products), 3740 East Hastings 
St., Vancouver, B. C., wishes to pur- 
chase direct for distribution through 
chain stores and wholesalers concen- 
trated fruit and berry juices. 


Forest Products 


France 
Morvan Freres (wholesaler, importer, 
exporter handling lumber, timber, and 
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related materials; selling agent for 
wooden panels), 35-39 Quai de Queyries, 
Bordeaux-Bastide,. Gironde, wishes to 
purchase direct and seeks agency for 
good-quality Douglas fir lumber and 
timber; also wooden panels, wood-fiber 
insulation, and other wooden building 
materials. 

Germany . 

Wilie Peters O.H.G. (importer, whole- 
saler of hard and soft woods, logs, and 
lumber), 20 Schillerstrasse, Duesseldorf, 
wishes to purchase direct hard and soft 
woods — logs and lumber — including 
white oak, black walnut, wild cherry, 
yellow poplar, hickory logs, and longleaf 
yellow pine lumber, and hickory ski 
billets. ‘ 


Machinery 
India 

The Chaman Industries Private, Ltd. 
(importer, exporter, wholesaler), 12 
Jackson Lane, Calcutta, wishes to pur- 
chase a small unit capable of producing 
15,000 cu. ft., per 24-hour working day, 
of oxygen gas by liquification of air. 
The plant should be independent and, 
if possible, without gas holders. 

Firm also is interested in purchasing 
about 300 oxygen cylinders with a ca- 
pacity of 180 cu. ft. made to either 
B.S.S. 399 or ICC 8 specifications, and 
wishes to install a small compression 
unit—at a vegetable factory—to utilize 
oxygen gas for purifying, drying, and 
compressing approximately 15,000 cu. ft. 
per 24-hour working day. 

Israel 

Etz Hatzaith Oil and Soap Industry 
H. Leibovitz & Sons, Ltd. (manufac- 
turer, exporter of edible oil and olive 
oil), P. O. Box 1282, 10 Zevulun St., 
Tel Aviv, wishes to purchase direct new 
and/or used solvent extraction plant for 
all kinds of seeds, with capacity of 150 
metric tons of seeds per 24 hours. Price 
quotations and descriptive material de- 
sered by firm. (See Foreign Visitor an- 
nouncement in Foreign Commerce 
Weekly, Aug. 12, 1957, p. 19). 


Pharmaceuticals 


Union of South Africa 

Pharmador - (Pty.), Ltd. (importer, 
wholesaler, ex porter, manufacturer), 
P. O. Box 422, East London, wishes to 
purchase direct antibiotics. 


Seeds 
Belgium 

Huis Depraeter Zaden, P.V.B.A. (im- 
porter, exporter, grower of plants and 
seeds), 10 Bedevaartstraat, Tielt, wishes 
to purchase tree and shrub seeds. List 
available.* 


AGENCY OPPORTUNITIES 


Building Supplies 
Canada 

Ambassador Sales of Ottawa Co., Ltd. 
(sales/indent agent selling overhead 
doors), 34 Stirling Ave., Ottawa, On- 
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tario, seeks agency for builders’ hard- 
ware and building specialties. 


France 


Marvel Jules Arnould (manufacturer’s 
and sales agent handling building ma- 
terials, industrial supplies, sanitary 
equipment, and related lines), 2 rue de 
Deze, Bordeaux, Gironde, seeks agency 
for good-quality building materials, in- 
dustrial supplies, and new products or 
articles for the building industry. 
Venezuela 


A. J. Haiek & Hermanos (importing 
distributor, manufacturer’s agent, man- 
ufacturer), Edificio Haiek, Los Perez, 
Aptdo. 86, Quinta Crespo, Caracas, seeks 
agency for construction material. 


Chemicals 
New Zealand 


Chemical Products (N. Z.), Ltd. (com- 
mission merchant), 31 Milne Terrace, 
Wellington, seeks agency from U. S. 
manufacturers or exporters of industrial 
chemicals. List available.* 

Switzerland 

Chemische Fabrik Schoenenwerd H. 
Erzinger Aktiengeselischaft (importing 
distributor, manufacturer), Baumstrasse, 
Schonenwerd, Canton Solothurn, seeks 
agency for raw materials for varnishes, 
paints, pigments, solvents, plasticizers, 
and plastics (s¢mifinished), 

Union of South Africa 

Armac Corp, (Pty.) Ltd. (commission 
merchant), 206 Union House, Queen 
Victoria St., P. O. Box 3209, Cape Town, 
seeks agency for industrial chemicals 
such as pot meta, for the wine-making 
trade, citric acid and caustic soda, for 
the canning trade, chromic acid, for the 
printing trade, and agricultural chemi- 
cals, such as 2-4-D fruit sprays. 
Clothing 
Algeria 

Roger Beddock (distributing agent), 
30 boulevard du 2eme Zouaves, Oran, 
wishes to obtain agency for unlimited 
quantities of used, nonmilitary clothing. 
Pere 

Joe Franco (manufacturer’s agent, 
commission merchant), P. O. Box 761, 
Lima, seeks agency for women’s nylon 


stockings. Catalogs and pricelists de- 
sired by firm. 


Containers 
Peru 

Joe Franco (manufacturer’s agent, 
commission merchant, P. O. Box 761, 
Lima, seeks agency for U. S.-type paper 
containers for ice cream, soft drinks, 
and food products. Pricelists and sam- 
ples desired by firm. 


Electrical Supplies 


Colombia 

VILCA, Ltda. (commission merchant), 
19-29, Carrera 7, Of. 404, Bogota, seeks 
agency for wiring devices, such as 
sockets, lampholders, switches, and wall- 
plates, and fluorescent lighting acces- 
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English Handbook Cites 
Investing Advantages 


The advantages of starting a 
new enterprise in Southeast Eng- 
land are discussed in a new hand- 
book published by the South East 
England Development Board. 


The publication describes de- 
velopment plans for the counties 
of Essex and Kent, covers the es- 
tablishment of new towns in these 
sections of England, and offers 
notes on industriesS to be found in 
the areas. 


American investors considering 
the establishment of a business in 
the United Kingdom may obtain 
a copy of this publication for re- 
view on loan from the Investment 
Development Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 











sories including ballasts, fluorescent 
lampholders, starters, and tubes of 150 
volts. 


Venezuela 


A. J. Haiek & Hermanos (importing 
distributor, manufacturer’s agent, man- 
ufacturer), Edificio Haiek, Los Perez, 
Aptdo. 86, Quinta Crespo, Caracas, seeks 
agency for electric articles and appli- 
ances. 


Electronic Equipment 
India 


Eastern Machinery & Trading Co. 
(importing distributor, manufacturer’s 
agent), Imperial Chambers, Wilson 
Road, Ballard Estate, Bombay 1, seeks 
agency for portable transmitters and 
receivers, all types of telecommunica- 
tion equipment, and electronic instru- 
ments for aircraft. 


Fats and Oils 
Germany 


Rudolf Jaeke (commission merchant, 
broker), 22 Lippmannstrasse, Hamburg- 
Altona, seeks agency for tallow No. 2 
and other low-grade animal fats for 
technical purposes, as well as soya oil 
and crude cottonseed oil. 


Foodstuffs 
Israel 


I. Kassowsky & Co. (commission mer- 
chant, manufacturer’s agent, broker 
specializing in foodstuffs and fodder), 
40 Levinsky St., (P. O. Box 73), Tel 
Aviv, seeks agency for dried Santa 
Clara prunes, packed in wooden cases, 
cartons, or tins, and citric acid, tartaric 
acid, and sodium benzoate. Price quota- 
tions desired by firm. 


Peru 


Joe Franco (manufacturer’s agent, 
commission merchant), P, O. Box 761, 
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Lima, seeks agency for ice-cream mixes 
of all kinds-in the usual flavors used 
by U.S. ice cream manufacturers. Price- 
lists and samples desired by firm. 


Glass 
Colombia 


Central de Representaciones y Co- 
branzas (Ceryco Ltda.), (representa- 
tive, commission agent), Edificio Banco 
de Bogota, Oficina No, 512, Aptdo. Aereo 
No. 1508, Cali, seeks agency for good- 
quality flat glass, fluting glass, glass 
for cathedral windows (colored and 
colorless), and sheet and window glass. 


Grain 
Finland 


Oy Mediator Ab (manufacturer’s 
agent), Mikonkatu 9 (P. O. Box 449), 
Helsinki, seeks agency for grain within 
Public Law 480, including U. S. wheat, 
Northern Spring #2, and Dark North- 
ern Spring #2, protein content to be 
guaranteed minimum 12-13%, and grain 
sorghum, in only varieties approved in 
the United States, and percentage of 
weevil or otherwise damaged kernels 


not higher than approved in the United 
States. 


Hardware 


Venezuela 

A. J. Haiek & Hermanos (importing 
distributor, manufacturer’s agent, man- 
ufacturer), Edificio Haiek, Aptdo. 86, 
Calle Los Perez, Quinta Crespo, Caracas, 
seeks agency for hardware, 


Industrial Equipment 
Venezuela 

Westa-Union, S. A. (importer, whole- 
saler of industrial equipment chemical 
products), Edificio Mijares, Esquina 
Mijares, Aptdo. 2883, Caracas, seeks 
agency for industrial equipment such 
as natural gas pumps, meters, valves, 
and storage equipment. 


Machinery 


Saudi Arabia 

Masharea Jaziratul Arab (importing 
distributor, manufacturer’s agent), Ri- 
yadh Hotel, Riyadh, wishes to obtain 
agency for baling presses for pressing 
scrap tin cans. 
Union of South Africa 

Armac Corporation (Pty.), Ltd. (com- 
mission merchant), 206 Union House, 
Queen Victoria St. (P. O. Box 3209), 
Cape Town, seeks agency for agricul- 
tural machinery, particularly tractors 
and plows. 


Metals 
Saudi Arabia 


Masharea Jaziratul Arab (importing 
distributor, manufacturer’s agent), Ri- 
yadh Hotel, Riyadh, seks agency for 
white metal for bearings. 


Oilseeds 


Israel 
I. Kassowkky & Co. (commission mer- 
chant, manufacturer’s agent, broker 
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specializing in foodstuffs and fodder), 40 
Levinsky St. (P. O. Box 73), Tel Aviv, 
seeks agency for oll seeds for oil manu- 
facture, such as nigerseeds, castor- 
seeds, linseed, soya beans, and copra. 
Firm desires price quotations. 


Paints 
Saudi Arabia 

Masharea Jeziratul Arab (importing 
distributor, manufacturer’s agent), Ri- 
yadh Hotel, Riyadh, seeks agency for 
paints. 


Pharmaceuticals 
New Zealand 

Sutton, Mason & Co., Ltd. (manufac- 
turer), 188 Stoddard Road, Mt. Roskill, 
Auckland, seeks agency from U. S. man- 
ufacturers of pharmaceutical products 
—liquid, powder, or cream—of any well 
advertised U. S. brand names. _ 


Radio Equipment 
Colombia 

VILCA, Ltda. (commission merchant), 
19-29 Carrera 7, Of. 404, Bogota, seeks 
agency for radio tubes, capacitors, con- 
densers, variable resistances, and loud 
speakers, which will be sold to radio 
assemblers and wholesalers. 


Sporting Goods 
Venezuela 

A. J. Haiek & Hermanos (importing 
distributor, manufacturer’s agent, man- 
ufacturer), Edificio Haiek, Aptdo. 86, 
Calle Los Perez, Quinta Crespo, Cara- 
cas, seeks agency for professional and 
sport fishing equipment. 
Textiles 
Belgium 

Paul Landuyt (commission agent for 
cotton, rayon, and nylon textile fabrics), 
1 Jagersveld, Boitsfort-Brusells, wishes 
to obtain agency from U. S. manufac- 
turers or converters of cotton, rayon, 
and nylon piece goods—plain, printed, or 
fancy-woven. 
Union of South Africa 

Eliwin Agencies (Pty.), Ltd. (manu- 
facturer’s agent), P. O. Box 2574, Dur- 
ban, seeks direct agency for nylon piece 
goods, nylon lace and edging for under- 
wear trade, and printed cotton piece 
goods for dress trades, 


Tobacco 


New Zealand 

Chemical Products (N. Z.), Ltd. (com- 
mission merchant), 31 Milne Terrace, 
Wellington, seeks agency for Virginia- 
type leaf tobacco for manufacture of 
cigarettes. 


Toilet Supplies 


New Zealand 

Sutton, Mason & Co., Ltd. (manufac- 
turer), 188 Stoddard Road, Mt. Roskill, 
Auckland, seeks agency from U. S. man- 
ufacturers of toilet preparations—liquid, 
powder, or cream—of any well adver- 
tised U. S. brand names, 


Rhodesia and Nyasaland, Fed. of 


Central African Pharmaceuticals 
(Pvt.), Ltd. (importer, commission mer- 
chant, sales agent for hospital and sur- 
gical equipment, pharmaceuticals, etc., 
manufacturer of chemicals and phar- 
maceuticals), P. O, Box 2279, Salisbury, 
seeks agency on sole distributorship 
basis for well known brand names of 
toilet preparations, perfumery, tooth- 
paste, etc: 





FOREIGN 
VISITORS 











Australia 

Charles J. Barnfather, representing 
Nicholas Proprietary, Ltd., -(importer 
of drugs and pharmaceuticals, manu- 
facturer, exporter of pharmaceuticals 
and veterinary products), 699 Warrigal 
Road, Chadstone, Victoria, is interested 
in visiting drug manufacturers. Was 
scheduled to arrive August 5 via San 
Francisco for a 5-week visit. U.S. ad- 
dress: c/o Australian Trade Commis- 
sioner, 630 Fifth Avenue, New York, 
N. Y. Itinerary: San Francisco, Chicago, 
New York, Philadelphia, Richmond, and 
Los Angeles. 


Brazil 
Clovis Carvalho, representing self, 


Rua Florencio de Abreu 36, Room 607, 
Sao Paulo, is interested in obtaining 
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a BFC handbook 
for U. S. businessmen 


75 cents 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 

















agencies for Electrodes, siliceous steel 
plates, tin plates, electrolytic cables, 
caustic soda, copper, cutlery, fishing 
and hunting equipment, galvanizers, Vi- 
tamin B-12, sulfur, machines for distill- 
ing tallow, and industrial refrigerating 
equipment. 

Was scheduled to arrive the early 
part of July via Miami or New York 
for a month’s visit. U.S. address: c/o 
Taft Hotel, Seventh Ave. & 50th St., 
New York, N. Y., until August 21, and 
c/o Brazil Consulate, 919 N. Michigan 
Ave., Chicago, Ill, until August 26. 
Itinerary: New York and Chicago. 


Colombia 


Ricardo Hurtado S. (inventor), rep- 
resenting self, Suba, is interested in 
exhibiting a recently developed finger- 
printing machine (for five-finger im- 
pression at a time). Was scheduled to 
arrive in August via Washington for a 
visit of several weeks. U. S. address: 
c/o Porter International Co., 1025 Con- 
necticut Ave. NW., Washington 6, D. C. 
Itinerary: Washington. 


Egypt 

Sami Issa Halabi, representing Fran- 
cois Gorra (importer, wholesaler), 42 
Cherif Pasha St., Cairo, is interested in 
pharmaceuticals. Scheduled to arrive 
via New York the middle of August for 
a month’s visit. U.S. address: c/o Rob- 
ert Makla, Maclay, Morgan & Williams, 
76 Beaver St., New York, N. Y. Itiner- 
ary: New York, Chicago, San Fran- 
cisco, Washington, Detroit, and Kansas 
City. 


France 

Lauren Tientcheu, representing De- 
legue du Bureau International Catho- 
lique de l’Enfance, 31 route du Stade, 
Le Vesinet, Seine-et-Oise, is interested 
in visiting and seeks technical informa- 
tion on factories making machinery for 
pharmaceutical vials. Scheduled to ar- 
rive September 1 via New York for a 
visit until September 13. U.S. address 
unknown. Itinerary: New York and De- 
troiv. 


Israel 


Willi Lubnicki, manager, represent- 
ing TAANUG (manufacturer of album 
corners and other adhereht labels), 28 
Jermiahu St., P. O. Box 6031, Tel Aviv, 
is interested in marketing transparent 
photo corners and purchasing station- 
ery and soft toys. He seeks technical 
information regarding production of pa- 
per products. 

Scheduled to arrive August 30 via 
New York for an 8-week visit. U.S. 
address: c/o M. Benit, 3844 Nautilus 
Ave., Brooklyn, N. Y. Itinerary: New 
York, San Antonio, and Port Arthur. 
Japan 

Shozo Koyama, president of Dainichi 
Kinzoku Kogyo Co., Ltd., 18 Masagocho, 
Kita Ku, Osaka, and also representing 
Uraga Dock Co., Ltd. (manufacturer 
of vessels,.marine machinery, land ma- 
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chinery, steel structures, castings and 
forgings), Nihonbashi-dori-2-chome, 
Chuo Ku, Tokyo, is interested in survey 
of machine tool manufacturing industry 
with a view to placing orders for ma- 
chine tools, and seeks technical infor- 
mation regarding the manufacture of 
machine tools. Was scheduled to arrive 
August 15 via San Francisco for a 30- 
day visit. 

U. S. address: c/o The Sumitomo 
Bank, New York Branch, 149 Bro&dway, 
New York, N, Y. Itinerary: San Fran- 
cisco, August 15; New York, August 
16-18; Cincinnati, August 18; Chicago, 
August 19-20; Milwaukee, August 21; 
Detroit, August 22; Buffalo, August 24; 
Cleveland, August 25; Boston, August 
26; New York, August 27-31, 


Mexico 


Antonio Pichardo Zuniga, represent- 
ing self (contractor for construction and 
jand clearing projects), Ajusco No. 67- 
Bis, Mexico, D. F., is interested in con- 
tacting buyers in the United States 
for tropical hard and soft woods for 
which he has cutting contract from 
Department of Defense of Mexican 
Government, Also will market vegetable 
charcoal. Was scheduled to arrive be- 
tween August 1 and 12, via Laredo 
(Tex.) if by auto, New York if by air, 
for a 2-week visit. 

U. S. address unknown. Itinerary: 
New York, New Jersey area, and Cleve- 
jand. 


Netherlands 


Enoch Schut, representing Firma L. 
Slier, 82-a Pannekoekstraat, Rotterdam, 
is interested in selling and buying tro- 
phies, prize cups, and medals, Was 
scheduled to arrive August 18 via New 
York for a 15-day visit. U.S. address: 
c/o Andre Rolaf Sr., 52 East Broad 
St., Bergenfield, N. J. Itinerary: New 
York. 





_ Cattle Halter Firm 
» Wants Licensee 


Bauke Huizinga C. V., of the 
Netherlands, designers and as- 
semblers of one-piece leather 
halters for cattle, wishes to license 
a U. S. firm to manufacture and 
sell these products in the United 
States. The firm is said to have 
more than 1,000 patented designs 
for hanging chains and halters. 


Interested parties are invited to 
correspond with the firm at 80 
Eewal, Leeuwarden, Netherlands. 
An illustrated leaflet in English 
and descriptive catalogs in French 
and German are available for re- 
view on loan from the Investment 
Development Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 
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Union of South Africa 


E. P. Bradlow, representing Brad- 
low’s Stores, Ltd. (importer of furni- 
ture, furnishings, and electrical appli- 
ances, retailer), 83 Market St., Joban- 
nesburg, is interested in American 
credit methods and facilities in con- 
nection with selling, and cooperatives 
in the United States. Was scheduled to 
arrive August 16 via Los Angeles for 
a 6-week visit. U.S. address: c/o J. 
Gerber & Co., 855 Sixth Ave., New 
York 1, N. Y. Itinerary: Los Angeles, 
San Francisco, Chicago, New York, and 
Washington. ‘ 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 

raphed copies may be obtained 

y firms domiciled in the United 
States from this Division and 
from Department of Commerce 
Field Offices. The price is $2 a 
list for each country. 

Most of these lists are prefaced 
by a brief review of basic trade._ 
and industry data collected in 
making the compilation. All are 
dated July 1957. 


Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Costa Rica. 

Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Syria. 

Business Firms—British East Africa 
and Mauritius. 


Chemical Importers and Dealers— 


| Republic of Ireland. 


Dry Goods and Clothing Importers 
and Dealers—Luxembourg. 

Dry Goods and Clothing Importers 
and Dealers—Peru. 

Glass and Glassware Importers and 
Dealers—Greece. 

Hardware Importers and Dealers— 
Israel. 

Hardware Importers and Dealers— 
Italy. 

Hardware Importers and Dealers— 
Paraguay. 

Iron, Steel and Building Materials 
Importers and Dealers—Norway. 

Lumber Importers, Agents, Manfac- 
turers, and Exporters—Haiti. 

Machinery Importers and Distribu- 
tors—Algeria. 

Machinery Importers and, Distribu- 
tors—Sweden. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Dominican Re- 
public. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Honduras. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Refiners, 
and Exporters—Egypt. 

Provision Importers 
Belgium. 

Provision Importers and Dealers—El 
Salvador. | 


and Dealers— 
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U. S. Mission ... 


(Continued from page 11) 
about two inches’ movement. Photo- 
graphs and drawings of the device are 
available for review on loan from BFC’s 


*Investment Development Division. 


R. W. Rumble (Pty.), Ltd., P. O. Box 
537, Germiston, Transvaal, seeks a licens- 
ing or joint-venture operation with a 
U. S. construction company using the 
Rumble company’s patents for the con- 
struction of homes in the United States. 
The South African firm reportedly holds 
American and foreign patents on sys- 
tems and machines tor constructing all 
types of buildings. 


Photographs are available for review 
on loan from BFC’s Investment De- 
velopment Division. 

R.E.B:S.A. (Pty.), Ltd., P. O. Box 5283, 
Johannesburg, industrial consultant, is 
interested in a joint-venture operation 
with a U.S. firm for the establishment 
of a new shipping line in South Africa. 
According to the firm, Afrikaans would 
enthusiastically support a new Afro- 
American shipping line. 


Costa Rica... 


(Continued from page 7) 
change reserves, the Government in the 
latter part of June sharply increased im- 
port duties on about 200 items (Foreign 
Commerce Weekly, July 22, p. 8). Ex- 
change reserves, which had fallen to less 
than US$10 million in October 1956, sub- 
sequently rose with receipts from the 
excellent coffee crop to US$22.5 million 
in April, and then declined to US$21.3 
million in May, compared with US$23.3 
million in May 1956 and US$29.3 million 
in May 1955. 

As the quarter ended, prospects were 
good that the 1956-57 coffee crop would 
exceed the record 738,000 quintals (1 
quintal=102 pounds) established by the 
1954-55 crop. The 1956-57 crop not only 
greatly excee the 1955-56 crop in 
volume (523, quintals), but also in 
price, which has averaged US$68.61 per 
quintal, compared with US$67.61. Mean- 
while, a threatened strike in the banana 
zone was averted, at least until October 
when the labor contract comes up for 
renewal. 





Tobacco Surpluses Problem 

Tobacco surpluses pose a_ serious 
problem for the newly formed Tobacco 
Defense Board, as a result of a larger 
than expected 1956-57 crop and pros- 
pects of an even larger 1957-58 crop. 
Total excess over the needs of the two 
local tobacco manufacturers, which al- 
ready have excessive stocks, may reach 
3.5 million pounds, and the Board is 
considering a proposed barter deal for 
Czechoslovakian manufactures. 

The Union Oil Co. subsidiary contin- 
ued drilling on Cocoles No, 4 well and, 
if unsuccessful, will transfer drilling 
operations to @ new site at Victoria, 
near the rail junction of Liverpool. 
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U.S. Exports Rise Rapidly, Imports 
Relatively Stable 


U. S. commercial exports continued to advance throughout the first 
6 months of 1957, surging to $10.2 billion—22 percent higher than in 
January-June 1956. Imports, on the other hand, remained relatively 
stable through mid-1957, rising less than 2 percent from a year earlier 


to $6.4 billion. 


These half-year totals include data 
for June, for which country and import 
commodity detail are not yet available. 
Major changes in the composition and 
direction of trade are noted here on 
the basis of January-May trends where 
June data have not yet been released 
by the Bureau of the Census. 


The increase in exports was spread 
throughout nearly all leading U. S. mar- 
kets. Shipments to the Far East jumped 
by three-fifths from their level in the 
first 6 months last year, as exports to 
Japan, India, and Korea doubled, To 
Western Europe, nonmilitary exports 
expanded by over one-third, with no- 
table advances to the United Kingdom, 
Germany, Italy, and France. 


The value of goods dispatched to the 
20 Latin American Republics rose al- 
most one-fourth, with larger shipments 
to Venezuela accounting for one-third 
of the increment. More goods also were 
shipped to most other Latin American 
Republics except Colombia, to which 
exports were reduced by a half. Com- 
pared with the gains in exports to these 
areas, that for Canada was much 
smaller, amounting to 5 percent. 


Agricultural Exports 
Up 30 Percent 


Greatly increased shipments of grains 
and cotton to the Far East and Europe 
were mainly responsible for a large 
rise in January-June agricultural ex- 
ports, which jumped 30 percent to $2.4 
billion, Shipments of cotton to foreign 
markets, which had moved in record 
postwar volume in the first quarter, 
declined somewhat in the following 
months, but for the half-year were 
almost triple their unusually low level 
a year earlier. The 24-percent increase 
in shipments of grains was superim- 
posed on the already high exports of 
January-June 1956. 


Commercial Exports 
Up 20 Percent 


Commercial exports of nonfarm prod- 
ucts also registered a strong rise, ad- 
vancing by 20 percent to $7.8 billion. 
A third of the $1.3-billion increase 
stemmed from the continued uptrend 
in coal shipments and from petroleum 
exports, which were extremely large for 
the entire half year despite a tapering 
off in those to Europe in the second 
quarter, Substantial increases also oc- 
curred in exports of iron and steel-mill 
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products, chemicals, and industrial ma- 
chinery. 

Extensive gains were made in import 
deliveries of finished consumers’ and 
producers’ manufactures, which in- 
creased by nearly one-fifth. Within this 
eategory, which includes about 20 per- 
cent of all imparts, the largest percent- 
age rise was that for automobiles, 
although strong advances were evident 
also for machinery and finished steel 
products, 


Imports of Fuel Oil 
Show Largest Gain 


Among industrial raw materials, 
which represent about half of the im- 
port total, the inflow of crude petro- 
leum and residual fuel oil registered 
a steep rise. In addition, there were 
appreciable increases in deliveries of 
ferroalloys and of zinc. Sharp declines 
appeared, however, in the values. of 
crude rubber, sawmill products, raw 
wool, and tin. Raw material imports as 
a whole, apart from petroleum and 


fuel off, were about 5 percent under 
those of the first 6 months last year. 


Foodstuffs imports did not gain in 
January-June, remaining close to their 
$1.7-billion semiannual -total recorded 
a year earlier. While gains appeared in 
imports of sugar, meat and fish, and 
vegetables, those of coffee and cocoa 
declined in value. 


Commodity Trends in 
Imports Varied 


The varied commodity trends in Jan- 
uary-June imports were reflected in 
the total values of deliveries from the 
major supplying areas. Imports from 
Western Europe, source of most of our 
foreign finished goods, showed a sub- 
stantial 10 percent rise, centered in 
goods from Germany and the United 
Kingdom. Imports from Latin America 
rose about 5 percent, owing mainly to 
the sharply expanded petroleum inflow 
from Venezuela. 

The cutback in deliveries of Middle 
East petroleum, in contrast, resulted 
in a drop of about three-fifths in the 
total of imports from Western Asia. 
Little change from January-June 1956 
levels was evident, on the whole, in 
the value of goods arriving either from 
Canada or from the Far East, 
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TRANSPORTATION AND UTILITIES 





Brazil Proposes to 


Favor Private Power 


Creation in Brazil of a Federal Ad- 
ministration of Waters and Electric 
Power, an organ to be charged with 
coordinating the Government’s policies 
in administration of internal public 
waters and use of hydraulic power and 
electric power services, now divided 


among different public figencies, has 
been proposed by the President to the 
National Congress. 


To encourage private enterprise, the 
bill accompanying the Presidential mes- 
sage provides for reorganization of the 
agencies presently concerned with ad- 
ministration of the Code of Waters, 
study of natural sources of electric 
power, requests for concessions for use 
of water resources, fixing of rates, and 
control of electric power sérvices. 


The message emphasizes that it is 
the Government’s intention to encourage 
private enterprise in the electric power 
field that it may continue active par- 
ticipation in expansion of the industry 
in the country. 

Some months ago a bill of law was 
submitted to the National Congress 
concerning an economic and financial 
structure for electric power companies 
which would create a more favorable 
climate for private investment. Such 
participation, however, would require 
complete regulation of concessionaires 
by regulatory agencies to insure that 
they receive fair returns for services 
provided by them and at the same time 
that they give adequate service and 
fair treatment to the public.—uU. S. 
Embassy, Rio de Janeiro. 


South African Act on Motor 
Transport Still in Force 


The Motor Carrier Transportation 
Act which restricts private highway 
transportation companies will remain 
on the statute books, according to the 
South African Minister of Transport. 
He indicated that it was in the national 
interest to protect the nationally owned 
railways from undue road competition. 
During the past 2 years the railways 
have spent about £120 million on capi- 
tal and betterment work, he noted, and 
recently Parliament has voted over £70 
million to be spent during the present 
financial year. 

The Minister emphasized that com- 
merce and industry should accept the 
fact that high rated traffic’ was “the 
life blood of the railway economy” and 
it must also be realized that any dras- 
tic, permanent relaxation of the con- 
trol of road transportation thus would 
affect very seriously railway revenue. 
—U, 8S, Embassy, Pretoria. 
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Nuclear Station Proposed for Italy 


. The Government of Italy and the 
World Bank have agreed to cooperate 
in sponsoring a study which will lead 
to the construction ofa large nuclear 
power Station in southern Italy. 


The study will be known as Project 
ENSI (Energia Nucleare sud Italia), 
and will include the following steps: 

@ Selection of a site for a nuclear 
power station. 


@ Preparation of invitations to quali- 
fied manufacturers on an international 
basis, to tender for a nuclear plant of 
approximately 150,000-kilowatt electric 
capacity at the proposed site. 


@ Review of the tenders submitted 
and the preparation of an evaluation 
of them, particularly regarding com- 
parative cost and performance. 

The executive responsibility for Ital- 
ian participation in the project has been 
given by the Government to the Comi- 
tato Nazionale per le Ricerche Nu- 
cleari, the official institution responsible 
for nuclear research and development in 
Italy. The general secretary of the 
Comitato and the adviser on atomic 
energy to the World Bank will com- 
prise the steering committee which will, 
be responsible for the project’s overall 
direction. 


Study Important to 
Many Countries 


The Bank already has invested more 
than $1 billion in power projects around 
the world; and the cooperative study 
of a nuclear power plant in southern 
Italy will point the way to Bank-lend- 
ing operations in this new and chal- 
lenging field. The study therefore will 
be of importance both to Italy and to 
other Bank member countries. 

The Italian Government said that it 
greatly welcomed the Bank’s coopera- 
tion in the joint study. The Government 
already had decided that a large nuclear 
power station would be built in south- 
ern Italy by the Societa Elettronu- 
cleare Nazionale. The Societa is a 
company whose principal shareholders 
consist of all the major electric-power 
companies in southern Italy, together 
with a number of Government- 
controlled metallurgical and engineer- 
ing corporations. 

The World Bank announced that the 
study was proposed to the Italian Gov- 
ernment by the Bank because Italy is 
a country where relatively high con- 
ventional fuel costs and the rising de- 
mand for electric energy appears to be 
favorable to the early commercial use 
of nuelear power. 


U. K.-U. $. To Provide 
Engineering Consultation 
The United Kingdom Atomic Energy 


Authority and the U. S. Atomic Energy 
Commission have agreed to provide 
nuclear engineering consultation to the 
project. Tenders received from manu- 
facturers for gas-cooled natural ura- 
nium reactors will be technically re- 
viewed by the Authority. The Commis« 
sion will arrange for technical review 
of each tender for enriched uranium 
systems. 

The World Bank will set up an in- 
ternational panel of recognized spe- 
cialists on nuclear energy and nuclear 
engineering to give general guidance 
to the project and also to review ten- 
ders and reports on them provided by 
the United Kingdom Authority, the 
U. S. Commission, and the staff of the 
project. The panel will have a Canadian 
as chairman and will also include 1 
Frenchman, 1 Italian, 2 United King- 
dom nationals, and 2 Americans. 


The panel will in its turn transmit 
its reports to Societa Elettronucleare 
Nazionale, which will select the most 
suitable tender for the construction of 
the new nuclear power station. 





School for Aircraft Repair 
Established in Costa Rica 


An agreement for establishment of 
an aviation maintenance school in Costa 
Rica signed between the Government 
of that country and the International 
Cooperation Administration was imple- 


mented on May 7, 1957, with inaugura- 
tion of the Instituto Aeronautico La- 
tino-Americano, 


More than 60 Costa Rican students 
have been enrolled for the first course. 
The program is being administered by 
Servicios Aerotecnicos Latino America- 
nos, an aircraft-repair shop in Latin 
America certified by the U. S. Civil 
Aeronautics Administration. 


SALA has had a considerable increase 
in new contracts for the repair and 
overhaul of aircraft. The first of nine 
C-82 “flying boxcars” was received for 
an 8,000-hour overhaul and conversion 
to civilian use by Cruzeiro do Sul, a 
Brazilian airline under a US$500,000 
contract, 

An additional twelve C-82’s may also 
be routed to SALA, and several C-47’s 
are being received from Ecuador for 
major overhaul. 

SALA now represents a _ principal 
source of foreign exchange earnings 
for Costa Rica.—U. S. Embassy, San 
Jose, 





Air transport agreements between 
Belgium and Syria, Hungary, and Bul- 
garia were signed in May and June 
1957.—U. S. Embassy, Brussels. 
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TRANSPORTATION AND UTILITIES - 





U. S. Shippers Warned 
Of Calcutta Congestion 


U. S. shipping companies when enter- 
ing into chartering agreements with 
the Government of India for transport 
of PL-480 grains are warned to consider 
the delays being occasioned as a result 
of congestion in the port of Calcutta. 


Some American steamship lines hav- 
ing vessels under charter to the Indian 
Government for transport of PL-480 
wheat from the West Coast are ex- 
periencing serious losses because of 
congestion at that port. 

This situation has been brought about 
because vessels have been required to 
wait for as long as 16 days at Sand- 
heads before being permitted to proceed 
up the river to Calcutta, and inasmuch 
as Sandheads is not considered part of 
the port area, any delays which take 
place at that point are not covered by 
the charter and therefore no demurrage 
payments are made by the Government 
of India for loss of time.—U. S, Consul- 
ate, Calcutta. 





Afghanistan Power Supply 
Expansion Now Under Way 


The first stage of the Sarobi hydro- 
electric project in Afghanistan has been 
officially inaugurated. The electric- 
power supply in Kabul has been im- 
proved considerably and the completion 
of the other three stages of the project 
should provide sufficient electric power 
for not only Kabul but for the surround- 
ing areas. 

The first stage has an installed gen- 
erating capacity of 22,000 kilovolt-am- 
peres. The survey for the next stage 
is under way. 

Eight power developments are being 
planned under the 5-year plan in addi- 
tion to the first stage of Sarobi. These 
eight power plants will increase Af- 
ghanistan’s power output by about 65,- 
000 kilowatts. 

The Pul-i-Khumari stage two and the 
Naghlu power projects are in the sur- 
vey stage. 





Road Paving in Sao Paulo 
State Progresses Steadily 


Road construction activity has been 
carried on steadily under the Sao Paulo 
(Brazil) State plan to pave 1,836 kilo- 
meters of roads during the 2-year period 
1957-58, 

The Highway Department has under- 
taken to pave 527 kilometers itself and 
will let out contracts for the remainder. 
Work on the Nova America-Sao Jose 
do Rio Preto road has been speeded up, 
and 23 of the 123 kilometers have been 
paved. Over 60 percent of the paving 
of this road is expected to be completed 
by the end of the year. 

The National Highway Department 
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also undertook the construction of a 
new road between Sao Paulo and Curi- 
tiba, to be built and paved by 1960. 


Road tolls in the State of Sao Paulo 
were increased 25 percent to Santos, 
Campinas, Sorocaba, and Americana on 
April 12. Coastal roads on which work is 
being carried on by the State are Bigua- 
Iguape, Juquia-Sete Barras, Jacupi- 
ranga-Cananea, Candnea to the border 
of the State of Parana, and Eldorado 
Paulista-Iporanga.—U. .S. Consulate 
General, Sao Paulo. 





Indians Urge Atomic 
Energy Development 


Requests for grants totaling about 
70 million rupees, the equivalent. of 
$14.7 million, from the Indian general 
budget for the Atomic Energy Depart- 
ment came up for discussion in the Lok 
Sabha on July 23 and 24, 


Most of the members who spoke urged 
quicker development of atomic energy 
in the country and pleaded for alloca- 
tion of more funds for the purpose. 


Prime Minister Nehru said that prog- 
ress achieved so far has been “remark- 
ably rapid and remarkably good,” and 
that the Department had drawn up a 
15-year plan for developing atomic én- 
efgy. He reported that plans for estab- 
lishing two more atomic reactors in 
India are well under way and an 
increasing number of workers are being 
trained for atomic energy work. The 
present strength of 260 is expected soon 
to be increased to 1,000, he said. Ura- 
nium finds in India are, according to 
the Prime Minister, not adequate but 
thorium reserves are in abundance “not 
only in Kerala but more so in Bihar.”— 
U. S. Embassy, New Delhi. 





Storage at Manila Piers 
Limited Again to 15 Days 


The provisions of an old prewar ad- 
ministrative code which limits storage 
shipments in Manila, the Philippines, 
within pier sheds and open storage 
areas to 15 days will be enforced, ac- 
cording to an announcement of the Cus- 
toms Commissioner, 


Cargo not delivered within 15 days 
after unloading would be transferred 
to bonded warehouses at the expense 
of the importer, the transfer charges 
constituting a lien against the merchan- 
dise. Such transfers are tobe effected 
only if entry papers have been filed dur- 
ing the 15-day period. Otherwise the 
goods will be put up for sale at auction. 

Enforcement of this provision was 
deemed necessary as a partial solution 
of the persistent and worsening cargo 
jam at Manila South Harbor. Bureau 
of Customs statistics indicate more than 
one-half of the 24,000 tons of storage 
space at the pier is occupied by cargoes 
in storage for more than the 6-day free- 


India Takes Steps To 
Stop Port Congestion 


A number of measures designed to 
ease the acute congestion in Indian 
ports were adopted at a meeting of the 
Consultative Committee of Overseas 
Shipping Interests convened by the 
Indian Ministry of Transport. in New 
Delhi on July 24. 

Among suggestions accepted by the 
Government were those relating to 
speedy .procurement of additional me- 
chanical appliahces for handling cargo, 
streamlining of customs procedures, in- 
creased use of lighterage and provision 
of more lighterage unloading points, 
strengthening of the senior administra- 
tive staff of the ports of Bombay and 
Calcutta, and measures for expediting 
incentive plans for port workers. 

Normal port conditions are expected 
to return before the end of October, 
the Ministry of Transport says.—U. S. 
Embassy, New Delhi. 


Netherlands Aircraft Firm 
Gets Orders for F-27 Plane 


Fokker (Royal Netherlands Aircraft 
Factories Fokker), Amsterdam, Nether- 
lands, has received orders from Spanish, 
Philippine, and Alaskan airlines for its 
F-27 Friendship turboprop airplanes. 

The newly established Spanish line, 
Trabajos Aereos y Enlaces, of Bilbao, 
has ordered three Friendships for 1959 
d@livery to be used on both domestic 
and foreign routes, including flights to 
Palma de Majorca and the Canary 
Islands, Philippine Airlines, Inc., has or- 
dered two Friendships for 1959 delivery. 

Wien Alaska Airlines has ordered 
three Friendships, to be delivered by 
Fairchild Engine & Airplane Corp. of 
Hagerstown, Md., which builds the F-27 
under licensing arrangement with Fok- 
ker Amsterdam for sale in North and 
South America (excluding Brazil).— 
U. S. Consulate General, Amsterdam. 








storage period. Some of the goods ac- 
cording to Customs officials have been 
there more than 1 year. 

As a result of the port congestion, 
U. S. shippers have threatened to ap- 
ply a $2-per-ton surcharge on all ship- 
ments to Manila effective Setpember 
19. They claim their ships are delayed 
6 to 8 days in port instead of the 
usual 2.—U. S. Embassy, Manila. 





Peru Air Ways S.A. (PAW), an air 
transport company being formed in 
Peru, has filed an application for an 
operating permit with the Bureau of 
Civil Aeronautics of Peru to provide 
complete air transport services be- 
tween Lima and Miami. Commercial 
stops would be made at Talara, Guay- 
aquil, and Panama, between’ Lima and 
Santiago, and Lima and Buenos Aires, 
via Santiago.—U, S. Embassy, Lima. 
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FAIRS AND EXHIBITIONS 





Washington State Exhibit 
To Expand Line of Goods 


Plans for broadening the scope of 
merchandise are now in progress for 
the seventh Washington State Interna- 
tional Trade Fair, the management re- 
ports. 


Dates for the 1958 fair, which will 
again occupy the Seattle National 
Guard Armory, are set for April 11-20. 

The annual Pacific Coast internation- 
al exhibition of Oriental and Latin 
American handicrafts and home fur- 
nishings will be expanded to include 
new and more complete lines of toys, 
women’s and men’s accessories, and 
sporting goods. Greater emphasis will 
be given to South American merchan- 
dise and travel. 


Twenty-two nations are expected to 
present major showings at the 1958 ex- 
position, which is the only .marketing 
event devoted exclusively to products 
from countries bordering the Pacific 
Ocean. Australia and New Zealand plan 
to participate for the first time. Can- 
ada’s exhibit will be enlarged and more 
extensive participation by nationalist 
China also is anticipated by fair offi- 
cials, 


‘58 Show 1 Month Earlier 


The fair is being staged in April 
rather than May to allow American re- 
tailers more time to get goods on store 
shelves for late summer and early fall 
consumer buying and to gage their 
holiday sales potential earlier. 


Thousands of buyers from the United 
States, Alaska, Hawaii, and Canada are 
expected to take advantage of the 1958 
international market week. 


The seventh annual exposition is a 
continuing endeavor by Washington’s 
civic interests to promote trade and 
understanding with nations rimming the 
Pacific Ocean. 


Tentative dates for the preceding 8- 
day International Marketing @onfer- 
ence at the University of Washington 
are April 2-9, 1958. 

Requests for additional details con- 
cerning this event may be directed to 
Mr. Fred Imhof, Manager, Washington 
State International Trade Fair, 215 
Columbia Street, Seattle 4, Wash. 





Argentina’s meat exports in the first 
6 months of 1957 were estimated at 
795,855,000 pounds, considerably higher 
than exports in the corresponding period 
of 1955 and 1956, according to the For- 
eign Agricultural Service. 

Factors which’ contributed to the in- 
Crease in meat production and exports 
were devaluation of the peso, increased 
foreign demand, and relatively good 
pasture conditions. 


August 19, 1957 








Foreign Participation in the I Ith German 


Industries Fair Reaches Peak This Year 


The 11th German Industries Fair, held April 28-May 7, established 
a new high in terms of foreign participation, a further indication that 
the Hanover show appears to be moving steadily toward its goal of 
becoming a truly international fair rather than an exclusively German 


export event. 

Fair authorities reported a total of 
4,063 exhibitors, of which 497 regis- 
tered as foreign concerns or as German 
agents. This number represents a sig- 
nificant increase over the 1956 figures 
of 3,561 German and 385 foreign par- 
ticipants. 

Austria again led the list of foreign 
exhibitors with 91 participants, followed 
by France which had 74; Switzerland, 
71; Great Britain, 48; and the United 
States, 47. 

A number of German agents of for- 
eign manufacturers failed to list in the 
fair catalog the foreign firms they 
represented, the U. S. Consulate Gen- 
eral at Hamburg reports. 

As a result the fair management has 
announced that in 1958 all application 
forms filed by German importers which 
do not list in full the foreign firms rep- 
resented will be returned to the appli- 
cants for completion, 


On-the-Spot Sales, Commercial 
Relationships Good 

Most of the U. S. firms interviewed 
at the fair rated their sales activity 
from satisfactory to very good and 
because of the contacts established con- 
sidered their prospects for future busi- 
ness. as excellent. Caterpillar Tractor 
reported the sale of 3 large earth- 
moving machines and 2 heavy bulldozers 
by the third day of the exhibition. The 
Wurlitzer agent concluded an order for 
40 coin-operated phonographs during a 
brief period observed by a representa- 
tive of the Consulate General. Interna- 
tional Harvester also indicated good 
sales and excellent prospects, and rep- 
resentatives of Westinghouse Airbrake, 
Coleman Lamp & Stove Co., and Rust- 
Oleum Corp. expressed satisfaction with 
business activity and commercial re- 
lationships generated. 

Tremendous interest was shown in 
the electronic computers and other 
business machines exhibited by I.B.M., 
Remington Rand, and Burroughs, Con- 
solidated Electrodynamics Corp. and 
Electronics Associates, Inc., also re- 
ported satisfactory business experience. 


Sevéral New Products Exhibited 
For First Time at Hanover - 

Among the new products featured by 
exhibitors for the first time at the Han- 
over fair were a portable car-parking 
device which automatically positions 
cars onto individual platforms and re- 
verses the process, providing for twice 
as many parking stations as would be 
possible in a given amount of floor or 









ground space; electric surveying equip- 
ment which permits sightings under 
unfavorable light conditions and despite 
heat waves and other atmospheric dis- 
tortions; a miniature soldering iron de- 
signed especially for use with very fine 
wire; scales which do not require hori- 
zontal leveling to give accurate read- 
ings; and battery operated electric 
razors and flashlights which may be 
recharged by connection with any 
household electrical outlet overnight. 


For the first time this year, sport 
and passenger aircraft were exhibited 
at the Hanover airport under auspices 
of the German Industries Fair. A total 
of 14 manufacturers from West Ger- 
many, England, the United States, and 
Czechoslovakia were represented, The 
craft shown ranged in size from a 
small, single-seat German sport-plane 
called the Turbulent—powered by a 
Volkswagen engine—to a British 8&- 
passenger, executive-type model called 
the President. Among the American 
manufacturers represented by one or 
more models were Piper, Cessna, Aero- 
Commander, Beechcraft, Mooney-Mark, 
and Champion, Several producers of 
aircraft instruments and airport equip- 
ment, including Sylvania International, 
also exhibited. 


Number of Aircraft Sold, 
Further Sales Expected 


Reportedly 4 German, 3 Czechoslovak, 
and 4 American aircraft were sold at 
the fair, and a number of additional 
prospects, which may lead to further 
sales, were established. U. S. concerns 
were represented by their German or 
Swiss agents who expressed great sat- 
isfaction with the results of their par- 
ticipation and intentions to exhibit 
again next year. 

Copies of the official catalog of the 
11th German Industries Fair and of a 
comprehensive report on the fair pre- 
pared by the American Consulate Gen- 
eral at Hamburg are available on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, Wash- 
ington 25, D. C. 

The 12th German Industries Fair will 
be staged at Hanover April 27-May 6, 
1958. U. S. firms interested in partici- 
pating may communicate with the 
Deutsche Messe -und Ausstellungs A. G., 
Messegelande, Hanover, Germany, or 
with the German-American Trade Pro- 
motion Office, Suite 6900, Empire State 
Building, 350 Fifth Avenue, New York 
i, Dh Be 
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FAIRS AND EXHIBITIONS 





14 Nations Show Colorful 
Handicrafts in Florence 


Handicraft products of 13 foreign 
nations were colorfully displayed by 402 
non-Italian participants in the 21st In- 
ternational Handicraft Fair staged at 
Florence, May 4-26, the Consulate Gen- 
eral reports. 

Foreign goods were grouped in na- 
tional exhibits representing Canada, 
Czechoslovakia, France, Greece, Haiti, 
Indonesia, Israel, Liberia, Morocco, 
Thailand, Scotland, West Germany, and 
Yugoslavia. With the exception of Scot- 
land, all were Government sponsored. 

The management reported satisfac- 
tion with the success of the fair, adding 
that demands for exhibit space exceeded 
available accommodations and that the 
quality of the merchandise displayed 
was generally good. Total value of 
goods exhibited was estimated at 870 
million lire, of which 752 million ‘lire 
represented handicraft products. Busi- 
ness transacted at the fair was reported 
by officials as slightly over 3 million 
lire (625 lire=US$1). 


Traditional Handicrafts Shown 
By Regional Sponsors 


Autonomous regions of Italy, Sicily, 
Sardinia, and Alto Adige, as well as 
several provincial chambers of com- 
merce, also sponsored cooperative ex- 
hibits of handicraft producers from 
these areas. That of Sicily was one of 
the most attractive, featuring the 
brightly decorated carts, strawwork and 
dolls that are traditional of the island. 

Commodity exhibits were organized 
under 19 classifications. The artistic 
ceramics was the largest section in 
terms both of goods displayed and sales, 
with embroidery and lace second and 
furniture third. Other exhibit sections 
featuring handworked articles of brass, 
copper, and wrought iron, the straw 
industry, and the leather crafts were 
all well represented with marketable 
objects. 


Industry Discusses Problems in 
Moving Products in Export Channels 


A conference on the export problems 
confronting the handicraft industry was 
held in conjunction with the fair, All 
discussions stressed the need for more 
positive action by organizations both 
private and public to provide commer- 
cial and export know-how to enable 
the small craftsman to move his 
products into export channels. The con- 
ference was attended by well over 300 
artisans and by representatives of as- 
sociations and unions connected with 
the industry. 

No registration of buyers attending 
the fair was Undertaken, but the man- 
agement reported that 50,000 passes 
were issued and identified business vis- 
itors from Australia, Belgium, Canada, 


- 
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West Germany, New Zealand, and the 
United States. The general public was 
admitted throughout the term of the 
fair, and paid attendance totaled 530,- 
000. For many exhibitors who stressed 
immediate retail sales, the non-trade 
visitors represented an important buy- 
ing group. 

Copies of the official catalog of the 
fair are available on loan from the 
Trade Development Division, Bureau 
of Foreign. Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
A.&. 

The 22d International -Handicraft 
Fair is scheduled for April 24-May 15, 
1958. 


Trade Solicited for 
Homefurnishings Show 


Invitations now are being extended to 
the leading producers of all home fur- 
nishings to participate in the eighth 
Annual National Homefurnishing Show 
scheduled to be held at the New York 
Coliseum, September 12-22, 

This show, the foremost trade and 
consumer exhibit of its kind in the 
country, will bring together the newest 
and most outstanding achievements in 
the home furnishings field, according to 
the sponsors. New ideas in contempo- 
rary and period furniture, kitchen 
equipment, and other home furnishings 
will be depicted in attractive exhibits. 

The past year’s exhibits attracted 
337,676 persons, of which 1,284 repre- 
sented decorators. This year 2,000 mem- 
bers of the trade and close to 400,000 
consumers are expected to visit the 
National Homefurnishings Show. For 
the first time, some foreign participa- 
tion will be included in the 1957 event. 

Additional details concerning the 





eighth National Homefurnishings Show 
may be obtained from the manage- 
ment, Mr. S. Robert Elton, President, 
National Homefurnishings Show, Inc., 
134 Lexington Avenue, New York 16, 
N. Y. 





Food Trade To Show 


Products in Cologne 


The fourth General Provisions and 
Fine Food Exhibition—ANUGA—+to be 
held at Cologne, September 28-October 
6, will have the largest number of for- 
eign exhibitors ever recorded at a Euro- 
pean food fair or exhibition since World 
War II, its sponsors report. 


Total number of exhibitors is expect- 
ed to reach 1,800 and will inelude par- 
ticipants from at least 28 nations, in- 
cluding Australia, Brazil, Czechoslo- 
vakia, Hungary, India, New Zealand 
Poland, Rumania, South Africa, Tunisia, 
the United States, and Yugoslavia. 

A special exhibit of American farm 
products will be sponsored by the U. S. 
Department of Agriculture in coopera- 
tion with agricultural trade associations 
and American industry. Feed grains, 
tobacco, dried and canned fruits, vege- 
table oils, meats, lard, poultry products 
and packaged foods are among the 
items to be featured in the 10,000- 
square-foot exhibit. Food specialties 
will be prepared in a modern demon- 
stration kitchen, and samples—includ- 
ing the traditional American. dish 
fried chicken—will be sold. 


Two New Halls for Exhibits 


Covered exhibition space for the fair 
has been enlarged by the addition ot 
two new halls to a total of 80,000 
square meters. 

Products to be presented will include 
all types of high-quality food products 
and specialties, such as wines, beer, 
spirits, and soft drinks, marmalades, 
chocolates, tea, dairy products, meats, 
fish, and candies. In addition, a wide 
selection of technical equipment and 
shop fittings and furniture for the re- 
tail trade will be displayed. 

German and foreign firms will dem- 
onstrate the latest developments and 
techniques in food packaging, a special 
feature of the fair. Packaging machin- 
ery will be displayed by American, 
Netherlands, and Swedish manufactur- 
ers, among others. Up-to-date retail 
Sales practices will be highlighted by 
some 150 participants in a special show 
to be known as The Modern Shop; 
another exhibit to be called The Sweet 
Street will feature products of the 
German confectionery industry. 

A biennial event, the ANUGA when 
last staged in 1955 attracted 1,679 ex- 
hibitors and 282,000 visitors. As in past 
years, the 1957 exhibition will be open 
to the general public during its entire 
term. 





Argentina’s bread and coarse grain 


exports during 1956-57 amounted to 
4,782,000 long tons, compared with 4.- 
533,000 in 1955-56, an increase of about 
5 percent in total tonnage exported, 
the Foreign Agricultural Service re- 
ports. 


Foreign Commerce Week/y 
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Belgrade Set for 1st 
Postwar World Fair 


The Belgrade Fair for Technics and 
Technical Achievements, first interna- 
tional fair to be held at Belgrade 
since World War II, will be staged 
August 23-September 2 at the new 
fairgrounds established on the Belgrade 
side of the Sava River in the Senjak 
section of the city. 

The exhibition area consists of 40,000 
square meters of covered space and at 
jeast as large an area of open air ex- 
hibit space. Commodities to be exhibited 
include the widest range of industrial 
machinery, metals, and minerals, con- 
struction products, precision tools and 
instruments, household equipment, 
chemicals and pharmaceuticals, wood 
pulp and paper processing machinery, 
transportation and public utility equip- 
ment, refrigeration equipment and sup- 
plies, machinery and products of the 
graphies industries, office equipment, 
and other products. 

The fair will be open to the general 
public from 8 am. to 8 p.m. daily, 
except on August 27, 29, and 30, when 
only business visitors will be admitted 
from 8 a.m. to 2 p.m. 





Ist Austrian Toy Exhibition 
Begins in Mid-September 


Some 50 Austrian toy manufac- 
turers and about 40 other domestic 
firms will display toys, children’s gar- 
ments, sporting goods, books, infants’ 
food, and other products in the first 
Austrian Toy Exhibition at Vienna. 


The exhibition will be held September 
i6-October 13, immediately following 
the Vienna Fall Trade Fair. 

In addition to the commercial dis- 
plays, the exhibition will also present 
a children’s fashion show, a puppet 
show, and various instructive events 
covering the. themes “children and their 
playtime,” “child and sports,” “the child 
in photography.” A children’s movie 
theater and a merry-go-round will be 
additional attractions. 

Further information concerning this 
event may be obtained from Oesterr, 
Spielwarenschau, Gigergasse 8, Vienna 
III, Austria. 


U. S. Visitors to Britain 
Invited to Smithfield Show 


American businessmen, agricultural- 
ists, and others planning to visit Great 
Britain in early December are invited 
to attend the 1957 Smithfield Show and 
Agricultural Machinery Exhibition to 
be held at Earls Court, London, Decem- 
ber 2-6, 

Applications for free admission 
tickets should be addressed to the Ex- 
hibition Manager, Smithfield Show and 
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Agricultural Machinery Exhibition, 148 
Piccadilly, London W.1., England. 

Dating back to 1798, the Smithfield 
show is recognized as one of the oldest 
and most important of the agricultural 
exhibitions of the world. In 1956, two- 
thirds of a total exhibition area of 
275,000 square feet was occupied by the 
Agricultural Machinery Exhibition, and 
the remaining space housed a record 
number of nearly 1,500 cattle, sheep, 
and hogs. Some 1,400 foreign visitors 
from 66 countries attended the 1956 
show. 

This year an estimated 70,000 per- 
sons are expected to visit the fair. 


Cologne Exhibit To 


Have Two Sections 


The International Cologne Fall Fair 
will again consist of two sections— 
Household Goods and Hardware Fair, 
September 6-9, and the Textile and 
Clothing Fair, September 15-17. 

The Household Goods and Hardware 
Fair is expected to attract a total of 
1,250 exhibitors, including foreign firms 
from Austria, Belgium, Canada, France, 
Great Britain, Italy, the Netherlands, 
Norway, Sweden, Switzerland, and the 
United States, Displays will include all 
types of household and hardware prod- 
ucts. 

Over the years, this fair has risen 
from the status of a relatively unim- 
portant regional event to that of one 
of the leading showcases in Western 
Europe for houseware and hardware in- 
dustries. Visitors at last fall’s event, 
attendance at which was restricted to 
the trade, numbered 40,000. 

An important feature of the Textile 
and Clothing Fair will be the Men's 
Fashion Week, in which the most im- 
portant West German producers of 
men’s and boys’ outer garments will 
display their spring and summer offer- 
ings. In connection with this exhibition, 
a fashion congress and a men’s fashion 
show will be held under auspices of 
the German Institute for Men’s Fash- 
ions. 

Other highlights wild include the fifth 
Assembly of the Readymade Clothing 
Institute, which will be attended by 
some 1,000 delegates from various Eu- 
ropean countries, and an exhibition of 
machinery and equipment used by the 
garment industry. 

The 1956 Textile and Clothing Fair 
attracted 695 exhibitors and 27,000 trade 
visitors. 








Japan’s cotton imports of 2,316,000 
bales (500 pounds gross) during August- 
April 1956-57 were 40 percent higher 
than imports of 1,655,000 bales in the 
like period last year, and the highest 
reported in 20 years, according to the 
Foreign Agricultural Service. 

Most of this year’s increase was in 
imports from the United States, also 
the highest in 20 years. 


FAIRS AND EXHIBITIONS 


Nuremberg Toy Fair ToBe 
Made International Event 


The German Toy Fair Cooperative, 
sponsors of the annual German Toy 
Fair held at Nuremberg, has decided 
that the fair, heretofore a national 
event, will be “internationalized” to al- 
low non-German manufacturers to par- 
ticipate in the exhibition. 

This decision, however, is actually 
only a statement of principle, the Con- 
sulate Gerf@ral at Munich points out, 
and it is still quite uncertain when the 
first ‘International Toy Fair” at Nurem- 
berg can be held. 

A committee of German toy manu- 
facturers has been appointed by the 
Cooperative to formulate plans by which 
to implement the decision. The most 
difficult problem facing the committee 
is that of providing the necessary ex- 
pansion of the exhibition area, includ- 
ing the erection of additional exhibition 
halls. 

The fact that some 120 German toy 
concerns desiring to exhibit at the 1957 
Nuremberg Toy Fair were unable to 
participate because of space limitations 
is indicative of the seriousnes of the 
problem and lends support to the pre- 
diction that the 1958 fair will not be 
open to foreign participants. 

The 1957 German Toy Fair, held 
March 7-12, occupied an exhibition area 
of almost 22,000 square meters. The 
number of exhibitors was about the 
same as in previous years with ap- 
proximately 700 West German and 40 
East German manufacturers displaying 
an estimated 100,000 different items. 


Trade Visitors Up Despite 
Overlap With Other Spring Fairs 


Although the timing of the fair was 
not as fortunate as in the past—the 
last few days conflicting with the spring 
fairs at Frankfurt, Offenbach, and Leip- 
zig—an unexpected increase occurred in 
the number of trade visitors in at- 
tendance. There were 7,400 German and 
4,100 foreign buyers, the latter repre- 
senting 60 countries. 

No statistics are available concerning 
the volume of business transacted, but 
the fair management estimates that 
about two-thirds of West German toy 
exports are sold during the exhibition. 
Some firms reported they had booked 
orders 20-50 percent over their 1956 
volume, but others-were less optimistic 
in estimating sales results. 


Despite the recent decision of the 
Cooperative to internationalize, it does 
not seem likely that the Ninth German 
Toy Fair, to be held February 23-28, 
1958, will include foreign exhibitor par- 
ticipation. It is expected, however, that 
German importers will display foreign 
products. 
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Swedish Economic . .. 


(Continued from page 6) 
slightly, reaching 1,905 million crowns, 
compared with 1,453 million crowns a 
year ago. 

The volume of money supply—notes 
in circulation plus demand deposits— 
rose from 11,128 million crowns on May 
30 to 11,583 million crowns at the end 
of June. 

The National Debt Office, in May, 
issued® 4%2-percent, 10-year bond, with 
1/10th amortization annually ang a 
4-year, 4-percent, bond. These were de- 
signed to absorb the exce%s liquidity 
of the commercial banks, thereby coun- 
teracting the expansion which has been 
taking place in various sectors of the 
economy. The- issues were relatively 
unsuccessful and when the subscription 
period closed, early in June, subscrip- 
tions amounted te 40 million crowns on 
the 4-percent loan and 16 million 
on the 442-percent issue. 


Exchange Position Improved 
Sweden’s foreign exchange position is 
considerably better than it was last year 
at this time. Gold and foreign exchange 
reserves as of June were 330 million 
crowns higher than a year ago. This 
improvement occurred in the face of 
a 100-million crown increase in the 
trade deficit—probably due to higher 
revenues from shipping and increased 
short-term indebtedness abroad. 
Changes in the foreign exchange re- 
serves over the past year are shown 
below, in millions of crowns: 
June 1957 Mar. 1957 June 1956 


Gold ihdaasigianeaadat Ge 1,306 1,328 
Dollars . ——- es 1,181 972 
EPU currencies' 132 339 104 
Other currencies -105 —194 -132 

Total . 2,602 2,632 2,272 


Includes credit extended to EPU. 

Swedish exports for the first half of 
the year, reached 5,358 million crowns, 
increasing by 18 percent over January- 
June 1956; imports advanced by 17 per- 
cent to 6,397 million crowns. Unusually 
fayorable shipping conditions at the 
northern ports facilitated earlier-than- 
normal! deliveries. 

The trade deficit was somewhat 
higher in the first half of 1957 than in 
the corresponding period of 1956. It 
has already reached 1,039 million crowns 
and shows no signs of conforming to 


the optimistic estimates contained in 
the revised national budget. A’ trade 
deficit of 1,375 million crowns was an- 
ticipated for the year, with exports at 
10,825 crowns and imports at 12,200 
million (at 1956 prices). 

Although the value of fuel-oil im- 
ports was higher than in the first half 
of 1956 by 144 million crowns, the vol- 
ume of such imports in fact declined 
from 4,766 million metric tons in Jan- 
uary-June 1956 to 4,663 million in Jan- 
uary-June 1957.—U. S. Embassy, Stock- 
holm. 





Netherlands Economy .. . 
(Continued from page 5) 
25 percent, compared with 38 percent 
over the first five.months of 1956. In- 
creased purchases: of coal, cotton and 
the chemicals from.the United States 
were primarily responsible for the rise; 
purchases of food grains dropped 
slightly. 


Industry Strong 

The index for daily average produc- 
tion (excluding construction) was up 
to 131 for May, with the result that the 
first 5 months of 1957 showed an aver- 
age of 128, compared with 122 for the 
like period of 1956. The overall index 
stood at 134 for May, recovering from 
its decline to 124 for April, and the 
results for the first 5 months are about 
5 percent better than those of 1956, 
the same rate of increase recorded for 
the year 1956 over 1955 (1953=100). 

The figures for new industries estab- 
lished in the Netherlands in 1956 were 
149, employing 4,638, persons—99 in 
1955, employing 4,472. Of the 149 new 
industries, 9 were foreign—5 American 
subsidiaries employing 130 employees 
and 4 other foréign industries with 177 
employees. Recently a new factory of 
Nicholson Files Nederland N.V., a sub- 
sidiary of a U. S. company, was opened, 
—U. S. Embassy, The Hague. 





Almond production in Italy, world’s 
largest source, during 1957 is forecast 
at 44,000 short tons, nearly four times 
as large as the- 1956 freeze-damaged 
crop and about 12 percent greater than 
the 5 year average (1950-54) of 39,300 
tons, the Foreign Agricultural Service 
reports. 
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Japanese Trade ... 
(Continued from page 3) 


rating balance-of-payments _ situation 
the Japanese have to date placed more 
emphasis on indirect measures than on 
direct import restrictions. However, 
some steps have been taken recently 
which fall in the latter category, result- 
ing in difficulties and reportedly some 
hardship for certain U,. S. exporters. 

Included among the measures taken 
to discourage imports were the raising 
of the basic Bank of Japan discount 
rate to the highest level since 1901, and 
a simultaneous request to commercial 
banks to curtail loans, increasing the 
advance deposit requirements for many 
imports from a range of 3-5 percent to 
25-35 percent and placing such mone) 
in the Bank of Japan instead of com- 
mercial banks as previously with the 
expectation that this will withdray 
funds from the market. 

Additionally, a substantial portion oi 
the dollar and sterling exchange in the 
commercial banks was withdrawn to 
reduce short-term credit by Japanese 
banks, and import and export letters of 
credit are being reduced. In order to 
defer payments on current imports the 
Japanese have obtained from the U.S 
Export-Import Bank a  $115-million 
credit to import cotton and grain; this 
loan is in addition to the annual $60- 
million cotton credit. Finally, the Inter- 
national Monetary Fund (IMF) has 
agreed to allow Japan to draw $125 
million—50 percent of its quota; this 
withdrawal is expected to be completed 
in August. 

Export and import letters of credit 
declined in volume in June and July. 
Rather sharp price declines occurred 
in recent weeks, especially in steel, and 
domestic and foreign buyers were said 
to be delaying purchases in hope of 
further price drops. Exports are likely 
to continue at reduced levels until prices 
again stabilize. 

Import letter-of-credit applications 
have decreased from $321 million in 
May to $229 million in June. This $92- 
million drop may foreshadow additional 
decreases in the second semester of 


1957. The Director of the Foreign Ex- | 


change Bureau of the Finance Ministry 
has requested 12 major foreign exchange 
banks to reduce the issuance of import 
letters of credit for July by 10 to 15 
percent, according to July 12 press re- 
ports. If this effort is successful, import 
letters of credit will be about the same 
as the June level with the likelihood 
that this, or perhaps even a lower leve! 
may prevail in subsequent months.— 
U. S. Embassy, Tokyo. 
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Exports of cottonseed and soybean 
olls from the United States in the first 
9 months of the current marketing year 
totaled 1,079 million pounds, according 
to preliminary Census Bureau data 
This was an increase of 13 percent from 
October-June shipments of the pre- 
ceding marketing year. 
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TRAVEL AND COMMUNIGATIONS 





31 Nations Now Parties Tourism in Bahamas Sets Record 


To Motoring Treaty 


The 1949 Convention on Road Traffic, 
a worldwide agreement on international 
travel, has been adhered to by 31-na- 
tions with the recent deposit of ratifica- 
tions at the United Nations by the 
United “Kingdom, Peru, and Ceylon. 

Since it preyides for reciprocal rec- 
ognition of automobile drivers’ licénses 
and registration plates, together “with 
other standardized requirements for in- 
ternational motoring, it constitutes one 
of the chief postwar measures for fa- 
cilitating highway travel abroad. 

Under the terms of this treaty, a 
U. S. motorist now may drive his car 
in 30 foreign countries with essentially 
the same freedom of movement as he 
enjoys among the various states of the 
Union, Reciprocally, foreign drivers may 
bring their cars to this country under 
similar conditions. 

The, Convention, first ratified by the 
United States, came into effect in 1952. 
The speed of adherences in the past 18 
months has accelerated notably—10 
countries having ratified it since Janu- 
ary 1, 1956. Eventually, all major coun- 
tries of the world are expected to be- 
come parties to this useful intergovern- 
mental instrument. 

As of July 1957, the following 31 na- 
tions have become parties to the 1949 
Convention on Road Traffic: Australia, 
Austria, Belgium, Cambodia, Ceylon, 
China, Cuba, Czechoslovakia, Denmark, 
Egypt, France, Greece, Israel, Italy, 
Luxembourg, Monaco, Morocco, Nether- 
lands, Norway, Peru, Philippines, Portu- 
gal, Sweden, Syria, Turkey, Union of 
South Africa, United Kingdom, the 
United States, Vatican City State, Viet- 
Nam and Yugoslavia..- 





Viet-Nam Requires Tourists 
To Declare Foreign Exchange 


Tourists to Viet-Nam now receive an 
exchange declaration form on which ex- 
change transactions at banks or money 
changers must be entered. 

The effect this regulation will have 
in combatting the black market is not 
yet known. Foreign -tourists get no 
exemption from excises or other taxes; 
thus, there-may be little incentive for a 
tourist to declare his full holdings of 
foreign exchange. Currently, the black 
market rate in Saigon is around 92:1 
while the limited-access free-market 
rate—applicable to tourists—is 72- 
75:1—U.S. Embassy, Saigon. 





The British wool. textile industry ex- 
pects to spend considerably more money 
on.waol research and export promotion 
of wool products, the Foreign Agricul- 
tural Service reports. 


August 19, 1957 


The number of tourists visiting the Bahamas increased in 1956 
to 155,003 in comparison with 132,434 in 1955, 109,605 in 1954, and 


32,018 in 1949. 


Of particular importance has been the continued development of 


Nassau as an all-year resort. 

A seasonal. breakdown of the number 
of tourists is as follows: Winter (Jan- 
uary-April), 66,532 tourists; summer 
(May-August), 50,380; fall (September- 
December), 38,091, July, the , peak 
month of the stiimmer ~ Séason; * had 
14,905 tourists, not too far behind Feb- 
ruary, the peak month of the. winter 
season, with 18,833. September had the 
fewest number of tourists—6,643.. The 
number of transients and stopovers for 
the year were about equal. Of the 1956 
visitors, 92,855 arrived by air. and 
62,148 by sea. 

Americans continued to constitute 
over 90 percent of the traffic. A sub- 
stantial share of the summer and fall 
business was provided by conventions 
and trips awarded as sales incentives by 
large companies to their employees and 
dealers. 


Expenditures by tourists in 1956 are 
estimated at $14 million, the same 
amount as in 1955 when the number 
of tourists was lower. 

The number of tourist arrivals in 
January 1957 did not live up to ex- 
pectations—8 percent lower than Jan- 
uary 1956. Arrivals in the following 4 
months, however, exceeded the same 
months in 1956 by 19 to 29 percent. The 
total number of arrivals from January 
1 through May 31, 1957, was 92,858. 


Tourist Facilities Improve 


Construction and modernization of 
tourist facilities continued. The British 
Colonial Hotel, which was closed ‘in 
the summer of 1956 for remodeling and 
air-conditioning, opened in late 1956. 
The Coral Harbour Club, on the south 
side of the island, opened late in the 
year after completion of its yacht har- 
bor. The Dolphin Hotel, on West Bay 





Hong Kong To Organize 
Tourist Association 


A bill authorizing -the forma- 

tion of an official association to 

. facilitate tourism has been passed 
by the Legislative Council of 
Hong Kong. 

The association will have a 9- 
member board appointed by the 
Governor and is expected to spend 
approximately. HK$3.7 ‘million -in 
its first 3 years of operation 
(HK$1=US$0.175) —U. S. Con- 
sulate General, Hong Kong. 
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Streef in. Nassau, opened in July 1957 
with. 52 rooms. Another hotel on West 


. Bay -Street .in. Nassau is now in the 


process of construction.and is to have 
56 reoms. 


Ground breaking for a new 270-room 
hotel- on Cable Beach took place. in 
July: Plans are under consideration for 
the addition of an annex to the Emer- 
ald Beach Hotel, also on Cable Beach, 
and to the Royal Victoria Hotel in the 
center of Nassau.—U: S. Consulate, 
Nassau. 





Israel Set To Expand 
Telephone ‘Network 


Israel plans to double the country’s 
communications network capacity over 
the next 3 years and to make other 
improvements in service. 

Some improvements scheduled for 
immediate inauguration are as follows: 

@ Addition of 12 telephone lines to 
the 24 now connecting Haifa and Tel 
Aviv, which will relieve the congestion 
on this link somewhat, until other lines 
—scheduled for October 1957—can be 
added. 

® Direct dialing from Tel Aviv to 
Haifa and to Jerusalem. 

@ Installation of an-exchange for the 
important industrial zone of Haifa Bay- 
side area where manufacturing enter- 
prises and workshops. have been. de- 
manding better service. 

Israel also plans to integrate all local 
exchanges, grouped in seven zones, into 
a countrywide direct dialing network, 
modeled after the Swiss network. The 
numbering system in the Tel Aviv area 
and in Haifa are planned for the 
switch-in system. 

Telephone subscriber density is said 
to be the highest in Asia, including 
Japan—four in every hundred—though 
the figure appears low compared with 
Canada, New Zealand, or with the 
United States where the density is ap- 
proximately 34 per hundred population. 

Although progress is being. made, lack 
of capital is hampering speedy expan- 


sion; each new telephone installation 
costs about $448.—U. S. Embassy, Tel 
Aviv. 





U. E. exports of lard during Jantary- 
June 1957 totaled 296.6 million pounds, 
compared with 349 million pounds 


Shipped during the corresponding period 


in 1956, the Foreign Agricultural Serv- 
ice reports, 
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WORLD TRADE PUBLICATIONS 





New BFC Publications Available 


Part 1, Economic Reports 

Basic Data on the Economy of the 
French Cameroons. No. 57-63. 20 
pp. 10 cents. Describes Government 
policies, especially with regard to 
agriculture which accounts for 90 
percent of the value of exports; 
production of export crops, forestry, 
mining, industry; power resources; 
transportation and communications; 
financial development and budg- 
etary situation; foreign trade and 
balance of payments; program for 
economic development; and market- 
ing practices. Includes..also such 
general information as geography 
and climate, population, form of 
government, structure of the 
economy. 


Other kinds of reports issued by coun- 
try in part 1, and listed here when avail- 
able, include economic reviews (salient 
developments and changes for the year 
under review in agriculture, industry, 
mining, construction, and public utili- 
ties, and plans for, and progress in, 
industrial development) and texts of 
company laws and other legislation. 


Part 2, Operations Reports 


—Licensing and Exchange Controls— 
Union of South Africa. (Supple- 
ment). No. 57-65. 8 pp. 10 cents. 
Brings up to date the detailed sum- 
mary of South African import con- 
trols in WTIS part: 2, No. 57-17, 
issued in January 1957. Presents 
exchange allocation schemes for 
consumer goods, industrial raw 
materials and capital goods, and 
motor vehicles. Lists goods exempt 
from exchange quota restrictions. 


——Living Conditions in Belgium. No. 
57-67. 8 pp. 10 cents. Outlines~er™ 








trance requirements and customs 
ee goods, including auto- 
mobiles. ists documents needed 
for residence and for carrying on 
a profession or trade or working 
for a salary or wage. Describes 
living costs and conditions (housing 
and furnishings, clothing, domestic 
help, food, and miscellaneous sup- 
plies and services); health condi- 
tions, medical facilities, and op- 
portunities for recreation; and 
pertinent information about trans- 
portation, communications, and util- 
ities. 

Other country reports in part 2 that 
are available from time to time deal 
with such matters as preparing ship- 
ments, marking and labeling require- 
ments, import tariff systems, and phar- 
maceutical regulations. 


Part 3, Statistical Reports 


Numbered reports in this part in- 
clude individual reports on foreign trade 
for many countries, monthly reports 
on the total export and import trade 
of the United States, individual annual 
reports on trade of the United States 
with about 10 major countries or areas, 
and miscellaneous statistical publica- 
tions. 


Part 4, Utilities Abroad 

Civil Aviation in Argentina. No. 
57-9. 12 pp. 20 cents. Describes 
air services as an important com- 
ponent of Argentina’s overall trans- 
portation system (national and for- 
eign carriers, trends in air cargo, 
airports and airways, noncarrier 
activities, etc.). Discusses the Gov- 
ernment’s new air policies (as set 
forth in decree 12,507), and other 
recent legislation and regulations, 





under which air transport in Ar- 
gentina is entering a new phase of 
development. 


Other country reports in part 4 cover 
such fields as electric power (types of 
ownership, waterpower resources, pres- 
ent and planned generating capacity 
and power production, rates and sales); 
highways (road system, construction, 
maintenance, long-term prospects, traf- 
fic density, and vehicle registrations); 
and railways (track mileage, condition, 
construction plans and progress, rolling 
stock, rate structure). 


The ljatest reports in the World Trade 
Information Service are shown on the 
accompanying list, which may be 
checked to indicate the copies desired. 

Readers wishing to order individual 
copies or subscribe to forthcoming 
publications in one or more parts of the 
Service may tear out and use the or- 
der form. 

Orders may be sent to any U.S. De- 
partment of Commerce Field Office or 
direct to the Superintendent of Docu- 
ments, U. S. Government Printing Of- 
fice, Washington 25, D. C. The remit- 
tance—check or money order—should 
be made payable to the Superintendent 
of Documents. 





Canada’s grain crops continue to de- 
teriorate as a result of widespread 
drought over the Prairie Provinces, ac- 
cording to the Foreign Agricultural 
Service. Unless general soaking rains 
are received soon, a reduction of a third 
or more from the 1956 wheat harvest is 
likely. 

Even if the wheat crop should be 
reduced that much, the very high level 
of carryover stocks assures ample sup- 
plies for the 1957-58 season. 


World Trade information Service Order Form 


[1] Enclosed is $20.00... 


Also enclosed is $.............00000 


of the WTIS. 


City 


PTeeTeTeIriri tt iii) 


for which please 
enter my subscription for the following Part(s) 


a RO Mere ee Address . 


[] Part 1—Economic Reports. 


[] Part 4—Utilities Abroad. 


(] Part 2—Operations Reports. 
(] Part 3—Statistical Reports. 


individual WTIS reports checked on the above list. 


$6 a year ($8.50 to foreign address} 

$6 a year ($8.50 to foreign address) 

$6 a year ($7.50 to foreign address) 

$3 a year ($4.00 to foreign address} 
oa 





ES 


EY < eewpihiencitinbietiiaitie = 





Mail to the nearest U. S. Department of Commerce Field Office, or to the Superintendent of Documents, U. S$. Government 
Printing Office, Washington 25, D. C. Enclose check or money order payable to the Superintendent of Documents. 
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Greek Imports ... 


(Continued from page 4) 
bonds issued for the purpose of financ- 
ing approved “productive” projects. 


@ A bill ratifying the new agreement 
between the Greek Goverment and the 
U. S. Operations Mission in Greece per- 
mitting EDFO to finance direct—with- 
out the mediation of a bank—certain 
types of projects, to furnish guaranties 
for the repayment of foreign loans, and 
to borrow funds at home or abroad for 
the purpose of widening the scope of 
its financing activities. These bills have 
been discussed widely and criticized to 
some extent in the financial press, 


Relaxation of Credit 
Controls Announced 


The Currency Committee on June 20 
announced five decisions directed toward 
the relaxation of controls on credit and 
the acceleration of return to normal 
banking conditions. These decisions pro- 
vided: 


@ Authority to commercial banks to 
make loans up to a maximum of 75,000 
drachmas (30 drachmas=US$1) an 
applicant against stocks and bonds as 
collateral, this being the first time since 
the war that such loans have been 
possible. 


@ A 15-percent increase in domestic 
trade financing, provided two-thirds of 
it goes to the Provinces. 


®@ Raising the ceiling. on 6-months’ 
industrial loans made without prior 
Currency Committee approval from 4 to 
15 million drachmas. 


@ Earmarking 30 percent of any in- 
crease in private bank deposits after 
May 1957 for medium-term industrial 
loans, the total not to exceed 10 per- 
cent of all private bank deposits. 

@ Lowering the tax-free yearly inter- 
est rate on private demand deposits by 
one percentage point, but leaving un- 
changed interest payable on time (6 
months) and blocked deposits at 10 per- 
cent a year. By and large these meas- 
ures were acclaimed as judicious and 
desirable even though importers are 
still advocating a greater degree of 
liberalization of short-term financing, 
particularly of List 100 items which are 
denied every form of credit facility. 

The concensus has been, and since 
borne out, that the reduction of interest 
rates was not sufficient to stem the 
flow of deposits and that the real prob- 
lem now is the effective utilization of 
available funds. This will be a major 
challenge to the ingenuity of Greek 
bankers and monetary authorities in the 
future. 


British-Controlled 
Bank Purchased 

Private bank deposits on May 81 
stood at 6,559 million drachmas, or 


nearly 60 percent above the May 31, 
1956, total of 4,134 million. In 2 years 


August 19, 1957 


the number of private depositors rose 
from about 95,000 to over 200,000. 

The Currency Committee also ap- 
proved the purchase by the Commercial 
Bank of Greece of the British-controlled 
Ionian Bank, Ltd., which maintains 
branch offices in Greece and Egypt. The 
agreed purchase price is £635,000, for 
which the Bank of Greece will grant 
the Commercial Bank _a loan repayable 
in U. S. dollars over a period of 3 years 
at 8 percent per annum. 


Inasmuch as the Ionian Bank holds 
80 percent of the paid-in capital stock 
of the Popular Bank—one of the smaller 
Greek banks—the Commercial Bank 
will automatically acquire control of 
the latter bank also. The Ionian and 
Popular Banks will merge, and with 
the change in nationality of the Ionian 
Bank no foreign banks will be operat- 
ing in Greece. 

The adverse weather conditions in 
June necessitated a downward revision 
ef the wheat crop estimates to a mini- 
mum of 1.4 million tons, about 160,000 
tons above last year’s production. Har- 
vesting is proceeding satisfactorily and 
should be completed in July. 

The Greek Cotton Board revised its 
1956 production estimates for ginned 
cotton to 51,000 metric tons or 3,000 
tons below earlier estimates. The area 
planted to cotton this year is reported 
to be 1,582,000 stremmata, slightly less 
than the 1956 acreage (4 stremmata=1 
acre). A substantially larger crop should 
be harvested this year under favorable 
weather conditions. 


Outlook Good for Bumper 
Tobacco Harvest 


The Greek Tobacco Board has esti- 
mated the 1957 tobacco plantings at 
1,221,517 stremmata or 3.8 percent high- 
er than in 1956, Weather conditions have 
been favorable so far, and if there are 
no adverse developments, Greece prob- 
ably will harvest another bumper to- 
bacco crop this year. Farmers had sold 
practically all their 1956 crops of export 
grade tobacco by June 30. The 26 mil- 
lion pounds of unsold tobacco still re- 
maining in the hands of growers consist 
almost entirely of domestic qualities. 

The leading Greek cigarette manu- 
facturer, Papastratos, began the pro- 
duction of filter-tipped cigarettes in 
June which apparently have been re- 
ceived favorable by Greek consumers. 

Although some damage to olive 
orchards in the flowering and fruit-set- 
ting stages was reported from certain 
areas, the overall situation is very fa- 
vorable and a bumper crop of olive oil 
and edible olives is anticipated. 

Preliminary reports on al] other ma- 
jor corps such as black curants, sultana 
raisins, table grapes, figs, and deciduous 
fruits suggest production levels sub- 
stantially above last year. 

The wholesale- and retail-price in- 
dexes of the Bank of Greece for June 
recorded declines of 1.83 and 0.94 per- 
cent, respectively, below the May levels. 


WORLD TRADE PUBLICATIONS 


other Books ‘sail 
Reports 


The Supply of Capital Funds for Indus- 
trial Development in Europe and the 
United States, Supp. Il—Austria, 
Germany, United States. Paris. Or- 
ganization for European Economic 
Cooperation, 1957. 126 pp. $1. 


Supply of capital funds in the 3 
countries indicated in the title are pre- 
sented separately in this publication. 


The section on Austria compares 
financing available to small and large 
enterprises ‘and discusses the possibility 
of insufficient formation of risk capital 
as a problem in the future. 


The section on Germany describes 
the capital market, money market and 
banking system, rules governing invest- 
ment of trust funds, privileged public 
loans as competitors, and _ interest 
rates and commissions, and gives 9 
suggestions for solutions of problems 
concerned. 


The section on the United States in- 
cludes perspectives on the flows of in- 
vestment funds into the capital mar- 
ket of our national economy and clase- 
ups on access by the industrial and cor- 
porate economy to funds for capital for- 
mation. 


The book may be purchased from the 
OEEC Publications Office, 2000 P Street 
NW., Washington 6, D. C. 


Foreign Trade Information on Instru- 
mentation in the Philippines. Wash- 
ington, D. C. U. S. Department of 
Commerce, June 1957. 12 pp. 10 cents. 


The Philippines, in 1955, imported 
over three-fourths of the scientific and 
industrial instruments and equipment 
from the United States, according to 
this new bulletin prepared by the Busi- 
ness and Defense Services Administra- 
tion, U. S. Department of Commerce. 
This represented a decline from 1953 
when the U. S. share was 82.7 percent 
of Philippine imports of those items. 


A trend toward industrialization in 
the Philippines is evidenced by the fact 
that imports of industrial and process 
instruments increased by 112 percent 
between 1953 and 1955 as against a rise 
of only 16 percent in imports of scien- 
tific and laboratory instruments. The 
implementation of a substantia] number 
of beneficial programs should result in 
broader and more prosperous markets 
for instruments. 


The bulletin also discusses some 
overall economic factors of the country, 
foreign trade and investment, import 
controls and tariffs, customs duties and 
taxes, and scientific research. Included, 
also, are tables summarizing Philippine 
instrumentation imports, 1953-1955, and 
U. S. instrumentation exports to the 
Philippines, 1953-1956. 
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COMMODITY NEWS 





Italian Footwear Exports Move Up 
Sharply; Figure May Double in ‘57 


Italian shoe exports have increased enormously in the past few 
years. Shipments in 1956 almost doubled those of 1955. 

Leather-shoe exports in the first quarter of 1957 totaled 1,962,727 
pairs, compared with only 941,016 pairs in the corresponding quarter of 
1956. Manufacturers hope that shoe exports for 1957 will more than 


double those for 1956. 


Handmade models for women com- 
prised the greatest percentage of ex- 
ports, and trade sources attribute this 
demand for the Italian-made shoe to its 
outstanding design and light-weight 
uppers and soles. 

Shoe factories numbersd 2,124 in 1956, 
and were located mainly in Northern 
Italy, 899 of them in the region of 
Lombardy alone, according to the latest 
statistics. Various cities and areas are 
noted for their specialties. Parabiago 
(Province of Milan), for instance, is a 
center of production for women’s shoes, 
as is Bologna which specializes in the 
manufacture of high-style luxury mod- 
els. Ferrara, Parma, and Modena man- 
ufacture expensive men’s shoes, whereas 
Flafence and Tuscany produce all types 
of footwear but primarily military and 
average quality civilian shoes. At Mon- 
tebelluna and Cornuda and other local- 
ities in the Province of Treviso, ex- 
cellent sport types are made, while 
heavy work varieties are specialties of 
Gargallo (Province of Novara). 


Vigevano Leading Shoemaking 
Center in Italy 


Vigevano far surpasses all other Ital- 
ian shoemaking centers in number of 
factories and volume of output. In fact, 
225 of the 924 factories and 800 shoe 
workers are located in the area who 
can turn out approximately 60,000 
pairs of leather shoes a day in addition 
to about 120,000 rubber workshoes and 
12000 to 15,000 pairs of heels. Vigevano 
also has about 200 small allied enter- 
prises, such as tanneries and machinery 
producers. Over 20,000 of Vigevano’s 
population of 50,000 are employed in 
shoe and allied industries. 

More than half of the Italian fac- 
tories consist of small workshops, with 
an average of less than 10 workers 
each. Factories employing from 11 to 
50 workers each numbered 739, provid- 
ing a total of 16,000 jobs. The biggest 
factories, with from 100 to 500 workers 
each, numbered 74 and had a total 
employment of 13,800 workers. Only 3 
factories employed over 500 workers 
each and together they provided 2,000 
jobs. 


Footwear Output Reaches 
46 Million Pairs in 1956 


The leading 5 footwear manufactur- 
ers in Italy account for 15 to 20 per- 
cent of total production, 
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Production in 1952 amounted to 41 
million pairs, valued at 115 billion lire; 
increased to 42 million pairs, valued at 
115 billion lire in 1953 and 1954; to 44 
million pairs, valued at 125 billion lire 
in 1955, and in 1956 output totaled 46 
million pairs, valued at 130 billion lire, 
according to the Italian Association of 
Footwear Manufacturers. 


With present equipment, however, the 
industry is in a position to produce 
about 60-million pairs annually of all 
types of shoes. The domestic market 
absorbed about 42.7 million pairs in 
1956, and the foreign market accounted 
for 3,267,000 pairs. Consumption on the 
domestic market, restricted by the low- 
purchasing power of large groups of 
the population, is beginning to increase 
but not at a rate sufficient to absorb 
full production of the industry. Shoe 
consumption in Italy averages .80 to = 
pair per capita per year. 

Men’s leather footwear comprises 33 
percent of Italian shoe production, la- 
dies’ types make up 24 percent, leather 
footwear for children and teenagers 
accounts for 24 percent, slippers 9 per- 
cent, and 8 percent includes footwear 
made entirely of materials other than 
leather. 

For several years export of Italian 





shoes has been increasing, as shown 
in the accompanying table. 
Number Value in 

Year of pairs millions of lire 
1952 . 518,000 1,344.0 
1953 . 2,000 1,530.0 
1954 . 1,081,000 2,567.0 
1955 . 1,704,367 4,716.0 
1956 . 3,266,729 9,423.7 


Italian shoe exports to France almost 
tripled in the past 2 years, while ex- 
ports to West Germany, Great Britain, 
and the United States doubled. The 
United States, Switzerland,- and West 
Germany are the three main foreign 
markets for Italian shoes, despite the 
fact that all three countries have flour- 
ishing shoe industries of their own. 

Number Value in 
_ of pairs __—_ millions of lire 
1955 1956 1955 1956 





France 55,074 190.118 1605 626.8 
West Germany 156,319 375.096 538.9 1,234.0 
Britain 141,158 307,578 409.7 883.7 
United States Ms 881 927.796 1,164.5 2,493.7 
Sweden «404,612 199,874 352.6 719.5 
Switzerland 288,362 470,576 918.4 1,434.4 
Belgium- 

Lemenabouey 123,618 185,877 4044 605.9 
Malta ..... 419,572 136,487 205.2 249.7 


Local trade leaders are of the opinion 
(Continued on page 31) 


U. S. Machinery Sale 
Facilitated by Pas 


Fifty U. S. suppliers will be assisted 
in sales of machinery and equipment to 
a large Italian industrial concern under 
a $5-million credit authorized by the 
Export-Import Bank of Washington, 
the Bank announced. 

The credit goes to FIAT, S.p.A., of 
Turin, who wants U. S. equipment to 
increase productive capacity because of 
the ease of fitting it into production 
lines already made up in large part of 
U. S.-made machinery. Prospective or- 
ders under the credit vary in size from 
a single order totaling $900,000 to four 
orders for $10,000 each. 

FIAT will buy in the United States 
approximately 98 items of special ma- 
chinery and equipment. Purchases will 
consist of automatic grinders, lathes, 
cutting machines, precision boring ma- 
chines, large presses, and miscellaneous 
machines for extreme accuracy. The 
equipment will be used in the com- 
pany’s automobile division, which in- 
cludes a steelworks and a foundry and 
forge plant. 

The company is undertaking a major 


investment program this year to ex- 
pand its operations, which will cost 
approximately 50 billion lire, or US$80 
million, including the $5 million Exim- 
bank credit. FIAT manufactures auto- 
mobiles, aircraft, marine motors, and 
other industrial products. 





investment in 
Federation of 
Rhodesia and 

Nyasaland 


basic information for 
United States businessmen 


- « « One of a series of :country 
handbooks prepared by the Bu- 
reau of Foreign Commerce... 


$1.75 


From U. S® Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 
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COMMODITY NEWS 


Canada Makes Fewer Swiss Trade in Photo Goods Rises 


Shoes in 1st Quarter 





























3) Swiss exports of photcgraphic products in the first 6 months of 
Canadian leather footwear production 1957 increased 15.9 percent and imports increased 21.9 percent, com- 
y pry ag ming ao deusigeed. pared with the corresponding period of 1956, the Business and Defense 
ed A period of 1956. Services Administration, U. S. Department of Commerce, reports. 
to Leather footwear produced in the Exports in the first half of 1957 totaled 23,023,865 francs, com- 
jer January-March 1957 period totaled —_ hare jae aeethiok Bg 
the 11,070,014 pairs, whereas output in the Xe period 0 Tent .234). Imports of sensitized film and plates 
on first 3 months of 1956 amounted to Imports were valued at 21,164,935  totaleg 8,141,097 francs, up 196. per- 
11,171,150 pairs, a decline of 100,136 francs, compared with 17,365,096 francs. cent. 
pairs. Foreign sales of Swiss photographic Sascheses “of ——a hi 
of Footwear produced with leather soles ®@Pparatus, including motion - picture peper rese te ‘acne eres ates en 
to totaled 3,841,392 pairs. cameras and equipment, continue to in- hin ” 
. of Production of footwear, by types, for crease. Exports of this classification “’*’’ se , : 
the first quarter of 1957 and 1956 fol. were valued at 21,076,640 francs com- Photographic apparatus imports in- 
tion lows: pared with 18,007,125 francs. creased 19.2 percent and were valued 
t of 1957 1956 Shipments of sensitized photographic 4t 6,955,678 francs. 
or- Men's 2,467,251 2,596,919 paper declined slightly, but this loss Swiss foreign trade in photographic 
ie ore ey 2) «= ea'geg. «WS More than made up with the 98 products in the first 6 months of 1956 
7 Women's ar and growing Pata a act percent increase in shipments of sensi- and 1957 is shown in the accompany- 
4 ge ES Ae aE 464, .370, i i 
see “ ee 1390288 | 1127652 tized film and plates. ing table. 
Children’s an e Swiss Foreign Trade in Photographic Products. 
seen ae se ae 9,327 . . 
ates Babies’ and infants’. worass 197027 First Half of 1956 and 1957 
ma- TOR siicnsenco tncdinin ilies 11,070,014 11,171,150 1956 1957 
will Factories in operation in March were exports Kilograms' Francs Kilograms' ~ Francs 
thes, located’ as follows: Newfoundland, 2; Photographic yo Ne Be sn 103,510 $35,547 $8,606 932,457 
at ew : ; : m an S, SEMSitized oo... cvunn 348 ‘ 31,967 1,014,768 
ma- no oo say reer 8 - wr Photographic and motion-pleture equipment*.111,717 18,007,125 145498 21.076. 640 
eous CC, | Sane: Pere De 8 Snare Jew ae SRI lar a a ams 250,575 «19,866,772 276,071 23,023,865 
British Columbia, 6. 
The Imports 
com- dann Film and glass plates. acusitized 27 2'sor —sonaso © Sgsgas |S 1814097 
“4 Sao Paulo Acts To Restrict — Photographic and ‘motion-picture “equipment. 66.919 81889367 “79187 6.955.878 
ene Local Construction Activity Total ...... Pe SE 9G SN SAE ae cae a 790,390 17,365,096 987,647 21,164,935 


Sao Paulo has altered its city build- 
ing code, through a new law, to halt 





21 kilogram equals 2.2046 pounds. 


® Includes motion-picture cameras and apparatus. 








: Source: Swiss Customs Statistics. 
najor : te 
: the growing incidence of skyscraper * e . : 
Rae construction which has overtaxed the United Kingdom Gets New Australia Authorizes New 
: city’s utility services. . ° +4 *I J: 
ang The action is expected to reduce value Radio Research Station Office Building for Sydney 
an 4 of vacant land and cause appreciation A new radio research station built The Australian Government has au- 
and Ph ieee 2s 2%, ,exating commercial tor the Department of Scientife and thorized preparation of plans fora mult 
. : , storie ommonwea office building 
Municipal law No. 5,261 of July 4, Industrial Research Lstegemens at Ditton +, be erected in Sydney, the Minister 
1957, limits the floor space of new con- Park, England, near Slough, was opened for the Interior and Department of 
struction of commercial buildings to 6 June 20. Works announced. 
a my — of nes lot _— ee om The new laboratories have been de- The building will have a main unit of 
uilt and to 4 times the ground area for : : 20 stories, and 2 supporting wings, 1 of 
apartments and hotels. It also provides signed to meet. requirements of yg 14 floors, and the other of 7. The main 
that collective residential buildings may ¢*Panded research apes of the Radio nit will rise 80 feet above the former 
not exceed a net residential density of Research Organization of DSIR. city height limit of 150 feet. 
600 persons for each 10,000 square Radio research has been carried on Plans and specifications for the build- 
ey of mle that A eager at Ditton Park since 1920, providing ing, ae will dos modern fact 
init correspond to a minimum o er ties including air-conditioning, are being 
Square meters of the area of the plot. paris: Tee Sage agers prepared by the Department of Works 
the world with fundamental data which 4+ Melbourne and should be completed 
len French Industry 3h control the use of radio equipment. The jn about a year. 
niry (Continued from page 5) Radio Research Organization also main- ror of the et ie be 
the National A bi ile oi tains four ionospheric observatories at Phased over a period of years. No deci- 
Bu- € National Assembly approved a loan ; sion has been reached on whether for- 
of $286 million from the gold reserves Datchet, Inverness, Singapore, and the eien construction firms will be invited 
ne .@ of the Bank of France to the Exchange Falkland Islands. These form a part of 4, participate. 
Stabilization Fund. The published hold- the world network of some 80 stations, 
tte arama dropped to zero the results of which are 6btained on an Italian Footwear... 
Som- The National Statistics Institute has ©*Change basis. ; (Continued from page 30) 
cin published the preliminary results of its During the International Geophysical that the only factor limiting shoe imports 
Semi-annual poll, conducted in May Year—July 1, 1957, to December 31, _ is the low average price quoted by domes- 
ents, among business leaders regarding the 1958—the Radio Research Organization tic manufacturers. The average price of 
fice, Outlook for the second half of 1957. will take part in a concentrated study a pair of shoes in 1956, both for the 
In the opinion of the enterprises ques- of radio conditions throughout the domestic market and for export, was 
Uoned the industrial outlook is good. world.—U. S, Embassy, London. about 3,000 lire, or US$4.80. 
———— 
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U. S. GOVERNMENT ACTIONS 





Public Hearings Set 
On Date Imports 


Public hearings on imports of edates 
have been set by the Tariff Commis- 
sion for September 10, in connection 
with an investigation it has instituted 
under section 22 of the Agricultural Ad- 
justment Act, in accordance with a 
Presidential direction of August 7. 


The declared purpose is to determine 
whether dates are being or are prac- 
tically certain to be imported into the 
United States under such conditions and 
in such quantities as to render or tend 
to render ineffective, or materially in- 
terfere with, programs of the U. S. De- 
partment of Agriculture with respect to 
dates, including the Federal Date Mar- 
keting Order program and the Depart- 
ment’s program for the diversion of 
dates to new uses or to reduce substan- 
tially the amount of products processed 
in the United States from such domestic 
dates. 

Interested parties desiring to be 
heard should give written notice to the 
Secretary of the Commission at least 3 
days in advance. 





Firms Named as Violators 


Of U. S. Export Controls 


Murwal, Inc., an export firm of New 
York City, its owner, Walter Schick, 
and E. Treitel & Co, Ltd., exporters 
and importers of London, England, have 
been found in violation of U. S. export 
controls which resulted in transShip- 
ment of 300 short tons of tinplate, 
valued at over $58,000, to Hungary, the 
Bureau of Foreign Commerce has an- 
nounced. 

BFC’s denial order, effective July 24, 
places Treitel on probation for one year 
and denies U. S. export privileges to 
Mural and Schick for 4 months with an 
additional 8 months of probation. In 
addition, the order revokes all outstand- 
ing export licenses naming the Murwal 
parties in any way. 

BFC said that in 1955, Murwal ship- 
ped to Treitel four lots of tinplate un- 
der general license to Western Europe, 
naming false consignees on all its ex- 


port documents although it was aware, 
before the last three shipments were 
made, that they were going to be trans- 
shipped to Hungary. Murwal had re- 
fused to apply to BFC for the validated 
export licenses he knew were required 
for these shipments because it did not 
want to be identified with communist 
trade, and insisted that Treitel accept 
the shipments through Western Euro- 
pean intermediaries. 


In placing Treitel on probation, BFC 
took into account the fact that the firm 
had sought to comply with U. S. export 
regulations, but had been induced to ac- 
cept the tinplate according to Murwal’s 
demands. Among factors taken into 
consideration in arriving at Murwal’s 
and Schick’s suspension was the non- 
strategic nature of the commodity for 
which export licenses probably would 
have been granted had application been 
made. 

The denial order prohibits Schick and 
his firm, and any other person or firm 
with whom they may be associated by 
ownership, control, or position of re- 
sponsibility, from receiving, disposing, 
financing, or otherwise participating in 
U. S. exports, either directly or indirect- 
ly. It further states that no export or 
related service shall be performed for 
them by any person or firm. 





Ecuador Business .. . 


(Continued from page 7) 

A new industrial development law— 
Emergency Decree Law No. 15—was 
passed in June. The law, passed to en- 
courage investment of foreign and local 
capital, has already influenced one 
American firm in deciding to build a 
tire factory in Cuenca. The Govern- 
ment announced a new banana-flour 
plant to be built. in Guayaquil that will 
consume 70,000 stems monthly in flour 
production. 

The Government match monopoly was 
abolished, and the production and dis- 
tribution of matches was opened to 
private industry. A Yugoslav offer to 
supply matches in Ecuador met with 
serious coastal opposition, but has been 
accepted by the Government as the 
best interim proposition—U, S. Em- 
bassy, Quito. 


Certain Articles Containing 
Butterfat Prohibited Import 


The President issued a proclamation 
on August 7 prohibiting further imports 
of articles containing 45 percent or 
more of butterfat, except articles al- 
ready subject to quotas, cheeses, evap- 
orated and condensed milk, and prod- 
ucts imported in retail packages. 


The President’s action was based upon 
a report of the Tariff Commission fol- 
lowing its investigation under Section 
22 of the Agricultural Adjustment Act, 
as amended, which authorizes limita- 
tions on imports interfering with or 
threatening to interfere with domestic 
price support or marketing programs. 

At the same time, the President re- 
quested the Secretary of Agriculture 
to maintain surveillance upon imports 
of butterfat articles not subject to 
quota with a view to recommending 
appropriate action if any such imports 
increase and threaten material inter- 
ference with established agricultural 
programs. 
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